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Global
The Iran War’s hidden in-
surance crisis

Beneath the headline disruption to marine
and energy lines, the Iran war is generat-
ing a second, quieter crisis - one defined
not by losses that are clearly covered, but
by losses that fall precisely in the gaps be-

tween policy wordings.
Read more

Global

Marine insurers reaffirm
their commitment to
supporting trade in the
Middle East: IUMI

The global marine insurance market
continues to show resilience and is
maintaining the availability of cargo,
hull, liability and offshore energy cover
despite increasing geopolitical tensions
in the Middle East.
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Read more



https://saudire.net
https://www.insurancebusinessmag.com/asia/news/breaking-news/the-iran-wars-hidden-insurance-crisis-570336.aspx
https://iumi.com/news/press-release/marine-insurers-reaffirm-their-commitment-to-supporting-trade-in-the-middle-east

Global

Safety concerns, not insur-
ance availability, driving re-
duced vessel traffic in the
Strait of Hormuz: LMA

Thereason ships are not movingis not through
a lack of insurance; it is a question of the risk
to crew and vessel safety being assessed by

the ship masters and owners as too high.
Read more

Global

Quick Update from
Moody’s on Latest Ma-
rine and Aviation Risks
in Gulf Region

Marine and aviation traffic has been

reduced, prompting insurers to re-
price or restrict cover, while demand
— and pricing — for political violence
and terrorism (PVT) insurance has

risen sharply.
Read more



https://lmalloyds.com/safety-concerns-not-insurance-availability-driving-reduced-vessel-traffic-in-the-strait-of-hormuz
https://insurance-edge.net/2026/03/13/quick-update-from-moodys-on-latest-marine-and-aviation-risks-in-gulf-region
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Global

Narrow Strait, Broad Impli-
cations: S&P

We believe the war in the Middle East may
be the catalyst that finally pushes the credit
cycle--and the prolonged favorable financing

conditions to turn.
Read more

Global

Political risk insurance to
surge amid rising geopo-
litical tensions: Global-
Data

Political risk insurance is important to
businesses near potentially dangerous
zones, as most insurance policies have
war exclusions.
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Read more



https://saudire.net
https://www.spglobal.com/ratings/en/regulatory/delegate/getPDF?articleId=3539189&type=COMMENTS&defaultFormat=PDF
https://www.globaldata.com/media/insurance/political-risk-insurance-to-surge-amid-rising-in-geopolitical-tensions-says-globaldata

Global

Fitch Ratings Publishes
Iran Conflict Adverse
Macroeconomic Case
Risk Heat Map

Fitch assumes that oil prices remain
USD90-100/bbl through March as
the Strait of Hormuz remains effec-
tively closed by the conflict, before
falling to USD60-70/bbl by 2H26 in a

fundamentally oversupplied market.
Read more

Asia

SEADRIF and AHA Cen-
tre sign agreement to
advance disaster risk
financing in Southeast
Asia

The agreement establishes a frame-
work for collaboration to enhance
disaster impact reporting and to sup-

port the development of scalable risk
financing approaches.

Read more



https://www.fitchratings.com/research/corporate-finance/fitch-ratings-publishes-iran-conflict-adverse-macroeconomic-case-risk-heat-map-20-03-2026#:~:text=Fitch%20Ratings%2DFrankfurt%20am%20Main,tighten%20significantly%20under%20the%20scenario.
https://www.reinsurancene.ws/seadrif-and-aha-centre-sign-agreement-to-advance-disaster-risk-financing-in-southeast-asia
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GCC

Insurance Stock Ex-
change Announcements:
Badri

BADRI brings you the most current in-
surance stock market trends of the GCC
stock markets KSA, UAE, Oman, Qatar,

Kuwait and Bahrain.
Read more

Arab States
Escalation In The Mid-
dle East Reverses More
Than a Year of Econom-
ic Growth In The Arab
States Region: UNDP

Military escalation in the Middle East,
now into its fifth week, may cost econ-
omies in the region from 3.7 to 6.0 per-
cent of their collective Gross Domestic
Product (GDP), representing a stagger-
ing loss of US$120-194 billion.

Read more



https://saudire.net
https://www.undp.org/arab-states/press-releases/escalation-middle-east-reverses-more-year-economic-growth-arab-states-region-according-new-un-development-programme
https://badriconsultancy.com/wp-content/uploads/2026/03/BADRI-GCC-Stock-News-February-2026.pdf

Algeria
Algerian insurance market
in 2025

The Algerian insurance market’s total turn-
over, across all lines of business, reached
200.456 billion DZD (1.5 billion USD) at the
end of December 2025, representing a year-

on-year increase of 8.8%.
Read more

China
PICC profit rises 26%
but growth set to ease

Net earned premiums are forecast to
grow around 5.9% in 2026 to about
§70.9b (HKS545.3b), broadly in line
with GDP growth.

Read more



https://www.atlas-mag.net/en/articles/algerian-insurance-market-2025
https://insuranceasia.com/insurance/news/picc-profit-rises-26-growth-set-ease
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Ghana

Ghana’s Insurance Sector
Has Huge Potential for
Growth - - Deloitte Re-
port

The report further highlighted the transi-
tion from International Financial Report-
ing Standard (IFRS) 4 to IFRS 17 as a ma-

jor milestone for the industry.
Read more

Egypt
G§/¥cpollaborates with
insurers on political risk
solutions to shield over-
seas construction activ-
ities

Aims to position Egypt as a regional
hub for engineering and construction
services, using the new insurance prod-
ucts to help these firms confidently en-

ter and compete in new regional and

international markets.
Read more



https://saudire.net
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/94967/type/MiddleEast/Egypt-Govt-collaborates-with-insurers-on-political-risk-solutions-to-shield-overseas-construction-activities
https://ghanaiantimes.com.gh/ghanas-insurance-sector-has-huge-potential-for-growth-deloitte-report

Hong Kong

Latest edition of Conduct
in Focus highlights in-
termediary conduct and
compliance matters
Throughout 2025, a total of 1,173 com-
plaints were received. The number was
broadly consistent with pre-pandemic
levels, indicating a relatively moderate
complaint trend in the context of contin-

ued market growth.
Read more
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India

India approves RELIEF
scheme for Gulf ship-
ping disruption

RELIEF has been introduced amid
heightened  security  concerns
around the Strait of Hormuz, which
have led to vessel diversions, longer
sailing routes, congestion at trans-
shipment hubs, and conflict-linked

surcharges on freight and insurance.
Read more



https://www.insurancebusinessmag.com/asia/news/breaking-news/india-approves-relief-scheme-for-gulf-shipping-disruption-570684.aspx
https://www.ia.org.hk/en/infocenter/press_releases/20260327.html
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India

Pilots’ association urges
DGCA to halt flights to con-

flict zones over risks

ALPA urged the Directorate General of Civil
Aviation to suspend operations into identi-
fied high-risk conflict zones in West Asia and
mandate disclosure and verification of valid

insurance coverage.
Read more

India

War-risk insurance costs
add to Airlines woes
amid West Asia crisis

Currently, the additional war risk premi-
um stands at approximately Rs 30,00,000
per round trip for a narrow-body aircraft
and Rs 90,00,000 per round trip for a
wide-body aircraft.
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Read more



https://saudire.net
https://www.business-standard.com/industry/aviation/pilots-association-urges-dgca-to-halt-flights-to-conflict-zones-over-risks-126032800211_1.html
https://timesofoman.com/article/170221-war-risk-insurance-costs-add-to-airlines-woes-amid-west-asia-crisis-1

KSA

Saudi insurance sector
to remain resilient amid
geopolitical tensions:
Jefferies

local insurers—including Tawuniya,
Bupa Arabia, and Rasan—could bene-
fit from any repricing of property and
casualty (P&C) insurance resulting

from the conflict.
Read more

KSA

Listed Insurance Indus-
try Performance Anal-
ysis — Year End 2025:
Badri

Year 2025 results continued to reflect
the challenging dynamics observed
throughout the year, with profitabil-
ity pressures persisting across most
insurers.

Read more



https://badriconsultancy.com/wp-content/uploads/2026/04/BADRI-KSA-Listed-Insurance-Industry-Performance-Analysis-2025-YE-Preliminary.pdf
https://www.argaam.com/en/article/articledetail/id/1893214
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Kuwait

Gulf Insurance Group re-
ports solid 2025 perfor-
mance, reinforcing regional
resilience

GIG has activated all available measures to
mitigate these risks, ensuring uninterrupted
service to our customers who depend on us
most in difficult times.

Read more

Middle East conflict
could pressure insur-
ers’ underwriting per-
formance, Bank Negara
warns

While the expansion of data centre infra-
structure is driving demand for insurance
coverage, this growth is taking place

against a backdrop of rising climate risks.
Read more
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https://saudire.net
https://www.zawya.com/en/press-release/companies-news/gulf-insurance-group-reports-solid-2025-performance-reinforcing-regional-resilience-w24i4lh3
https://theedgemalaysia.com/node/798006

Morocco
Morocco is mobilizing its InsurTech ecosystem
for insurance accessible to all

This initiative aims to remove the structural barriers that hinder access to
insurance by developing products tailored to the needs of populations, par-

ticularly the most vulnerable.
Read more



https://lematin.ma/economie/le-maroc-mobilise-lecosysteme-insurtech-pour-une-assurance-accessible/337522
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Nigeria

Two Decades of Reforms
Power Nigeria’s Insurance
Growth — NAICOM

NAICOM has projected strong growth mo-
mentum for Nigeria’s insurance market, citing
a broad range of reforms implemented over

the past two decades.
Read more

Tanzania

AXA Health International
accelerates global expan-
sion with Tanzania col-
laboration

AXA Health International, has announced
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a new collaboration with Alliance Insur-
ance Corporation Limited and MIC Global
Risks, extending its presence across Afri-

ca.
Read more



https://saudire.net
https://leadership.ng/two-decades-of-reforms-power-nigerias-insurance-growth-naicom
https://www.axaglobalhealthcare.com/en/about-us/news/2026/axa-health-international-accelerates-global-expansion-with-tanzania

UAE

Emirates secures cut-price war risk cover as ri-
vals face soaring insurance costs

Dubai-based carrier pays a fraction of competitors’ premiums, raising under-

writing concerns.
Read more



https://www.insurancebusinessmag.com/us/news/breaking-news/emirates-secures-cutprice-war-risk-cover-as-rivals-face-soaring-insurance-costs-570231.aspx
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Global

Reinsurance at the forefront
as Ilran conflict drives global
energy shock: Peak Re

In a recent analysis from Peak Re, the Hong
Kong-based global reinsurer, the company
set out its assessment of the economic and
re/insurance market implications of the Iran
conflict, with analysis led by Vice President,

Economist, Kritika Kashyap.
Read more

Global

P&C profitability nears
peak amid rising com-
petition and strong
balance sheets, says
Moody’s

While P&C profitability remains
strong, competitive pressures and
selective risk exposures may moder-

ate growth, even as balance sheets

are reinforced across the sector.
Read more



https://saudire.net
https://www.reinsurancene.ws/reinsurance-at-the-forefront-as-iran-conflict-drives-global-energy-shock-peak-re
https://www.reinsurancene.ws/pc-profitability-nears-peak-amid-rising-competition-and-strong-balance-sheets-says-moodys

Global

Strait of Hormuz closure triggers (re)insur-
ance sector stress test, with broader macro
risks in focus: Howden Re

The most immediate impacts are currently evident in political violence/
war, marine and energy risks, but the bigger issue for the industry may
ultimately come through what we describe as the macro transmission

channel.
Read more



https://www.howdenre.com/news-insights/strait-hormuz-closure-triggers-reinsurance-sector-stress-test-broader-macro-risks-focus
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FRA Amends Vehicle De-
preciation Controls to
Balance Insurer and Poli-
cyholder Rights

Aiming to strike a strategic balance be-
tween ensuring fair indemnity for policy-
holders and maintaining overall market
stability.

Read more

Ethiopia

NBE Tightens Grip on In-
surers, Extends Control
from Shareholders to
Street Agents

The reforms mark a decisive shift in reg-
ulatory approach, extending supervi-
sion beyond insurers themselves to the
broader ecosystem that shapes how the

industry operates.
Read more



https://saudire.net
https://birrmetrics.com/nbe-tightens-grip-on-insurers-extends-control-from-shareholders-to-street-agents
https://fra.gov.eg/en/fra_news/%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d9%8f%d8%b9%d8%af%d9%84-%d8%b6%d9%88%d8%a7%d8%a8%d8%b7-%d8%a7%d8%b3%d8%aa%d9%87%d9%84%d8%a7%d9%83-%d8%a7

Malaysia

Bank Negara outlines
MHIT plan to tackle
Malaysia’s healthcare

challenges

RESET, together with the MHIT plan
and other ongoing reforms, is about
building a private health insurance
system that is fairer, clearer, and

more sustainable for everyone.
Read more

KSA

|A endorses licensing

rules for underwriting ac-
tivity

The requirements include ensuring avail-
ability of qualified professionals and
specialized technical expertise, meeting
governance, compliance, and risk man-
agement requirements.

Read more



https://www.thestar.com.my/business/business-news/2026/03/23/bank-negara-outlines-mhit-plan-to-tackle-malaysias-healthcare-challenges
https://www.argaam.com/en/article/articledetail/id/1890460
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Apex Ins. JSC & Apex Life Ins. JSC

Apex Insurance JSC And Apex Life Insurance JSC
Ratings Affirmed At ‘BB’ Despite Higher Leverage;
Outlook Stable: S&P

The stable outlook on Apex Insurance reflects our expectation that, over the com-
ing 12 months, Apex Insurance will maintain its competitive standing, profitability,
capital adequacy, and asset allocation, while its debt leverage will not increase ex-

cessively.

CMB Wing Lung Ins. Co. Ltd
AM Best Affirms Credit Ratings of CMB Wing Lung

Insurance Company Limited
AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-

Read more

au_n

Term Issuer Credit Rating of “a” (Excellent) of CMB Wing Lung Insurance Company
Limited (CMBWLI) (Hong Kong). The outlook of these Credit Ratings (ratings) is sta-
ble.

Read more



https://saudire.net
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3538251
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37183

Arabian Shield

Fitch Affirms Arabian Shield’s IFS Rating at ‘A-’; Out-
look Stable

The ratings reflect ASC’s strong capitalisation and moderate, but rapidly expanding,

franchise in the Saudi insurance market, offset by recent weakness in earnings.

Read more

Candi

Fitch Assigns Candi First-Time National IFS Rating of
‘A-(idn)’; Outlook Stable

The rating reflects Candi’s high regulatory capital ratio, ‘Moderate’ company profile
and improving earnings profile, as well as its reliance on reinsurance and conserva-
tive investment portfolio.

Read more



https://www.fitchratings.com/research/insurance/fitch-affirms-arabian-shield-ifs-rating-at-a-outlook-stable-31-03-2026
https://www.fitchratings.com/research/insurance/fitch-assigns-candi-first-time-national-ifs-rating-of-a-idn-outlook-stable-02-04-2026
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ASA-CI

New President appointed
Romuald Kouassi has been appointed President of the Associa-

tion of Insurance Companies of Cote d’lvoire (ASA-CI).
Read more

(7))
S
()
2
(7))
)
c
()
&
)
>
®
=



https://saudire.net
https://www.atlas-mag.net/en/articles/romuald-kouassi-new-president-asa-ci

Generali
Appoints Seasoned Leader to Head In-

dia P&C Business

Assicurazioni Generali S.p.A. (Generali) announced the appoint-
ment of Krishnamoorthy Rao as Managing Director and Chief Ex-

ecutive Officer of its Property & Casualty (P&C) business in India.
Read more



https://www.generali.com/asia/media/press-releases/2026/Generali-Appoints-Seasoned-Leader-to-Head-India-P-and-C-Business
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https://saudire.net
https://www.alayam.com/alayam/first/1128389/News.html
https://www.echoroukonline.com/1-6-%d9%85%d9%84%d9%8a%d9%88%d9%86-%d8%ac%d8%b2%d8%a7%d8%a6%d8%b1%d9%8a-%d9%8a%d9%86%d8%aa%d8%b8%d8%b1%d9%88%d9%86-%d8%aa%d8%b9%d9%88%d9%8a%d8%b6%d8%a7%d8%aa-%d8%aa%d9%81%d9%88%d9%82-13-%d8%a3%d9%84
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https://alrai.com/article/10950083/%D9%85%D8%AD%D9%84%D9%8A%D8%A7%D8%AA/%D9%84%D8%AC%D9%86%D8%A9-%D9%85%D8%B4%D8%AA%D8%B1%D9%83%D8%A9-%D8%A8%D9%85%D8%AC%D9%84%D8%B3-%D8%A7%D9%84%D8%A3%D8%B9%D9%8A%D8%A7%D9%86-%D8%AA%D9%82%D8%B1-%D9%85%D8%B4%D8%B1%D9%88%D8%B9-%D9%82%D8%A7%D9%86%D9%88%D9%86-%D8%B9%D9%82%D9%88%D8%AF-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%85%D8%B9-%D8%AA%D8%B9%D8%AF%D9%8A%D9%84%D8%A7%D8%AA
https://www.alarabiya.net/aswaq/travel-and-tourism/2026/03/30/%D8%B7%D9%8A%D8%B1%D8%A7%D9%86-%D8%A7%D9%84%D8%A7%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AA%D8%AF%D9%81%D8%B9-%D9%82%D8%B3%D8%B7%D8%A7-%D8%A7%D9%82%D9%84-%D9%84%D8%AA%D8%A7%D9%85%D9%8A%D9%86-%D9%85%D8%AE%D8%A7%D8%B7%D8%B1-%D8%A7%D9%84%D8%AD%D8%B1%D8%A8-%D9%85%D9%82%D8%A7%D8%B1%D9%86%D8%A9-%D8%A8%D8%A7%D9%84%D9%85%D9%86%D8%A7%D9%81%D8%B3%D9%8A%D9%86
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https://saudire.net
https://www.alraimedia.com/article/1761691/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/63-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D8%A6%D8%A9-%D9%86%D9%85%D9%88-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-7-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%85%D8%AF%D8%B1%D8%AC%D8%A9-2025
https://www.alanba.com.kw/ar/economy-news/1352608/01-04-2026-%D9%8A%D9%88%D8%B3%D9%81-%D8%A7%D9%84%D8%A5%D8%A8%D8%B1%D8%A7%D9%87%D9%8A%D9%85-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AF%D8%AE%D9%84-%D8%A7%D9%84%D9%85%D8%B1%D8%AD%D9%84%D8%A9-%D8%A7%D9%84%D8%AD%D8%A7%D9%84%D9%8A%D8%A9-%D8%A8%D9%85%D9%88%D9%82%D8%B9-%D9%82%D9%88%D8%A9-%D8%AD%D9%82%D9%8A%D9%82%D9%8A%D8%A9
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https://www.alweeam.com.sa/1263700/2026/%d9%87%d9%8a%d8%a6%d8%a9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d9%82%d8%af%d9%8a%d9%85-%d9%88%d8%a8%d9%8a%d8%b9-%d9%85%d9%86%d8%aa%d8%ac-%d8%a7%d9%84%d8%b6%d9%85%d8%a7%d9%86-%d8%a7
https://www.erembusiness.com/news/46lcdej
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https://saudire.net
https://www.forbesmiddleeast.com/ar/money/banking-finance/morocco-launches-the-emergence-program-to-support-the-digital-transformation-of-the-insurance-sector
https://www.7news.ma/%d8%a5%d8%b7%d9%84%d8%a7%d9%82-%d8%a7%d9%84%d9%86%d8%b3%d8%ae%d8%a9-%d8%a7%d9%84%d8%ab%d8%a7%d9%86%d9%8a%d8%a9-%d9%85%d9%86-%d9%85%d9%82%d9%8a%d8%a7%d8%b3-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86
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https://fra.gov.eg/fra_news/%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d9%8f%d8%b9%d8%af%d9%84-%d8%b6%d9%88%d8%a7%d8%a8%d8%b7-%d8%a7%d8%b3%d8%aa%d9%87%d9%84%d8%a7%d9%83-%d8%a7
https://almalnews.com/2106038/%D8%A7%D9%84%D9%85%D9%87%D9%86%D8%AF%D8%B3-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%B1%D9%81%D8%B9-%D8%A3%D9%82%D8%B3%D8%A7%D8%B7%D9%87%D8%A7-%D8%A5%D9%84%D9%89-1-75

