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Global

Risks for Global Insur-
ers Could Rise Under
Protracted Iran Conflict:
Fitch

We believe the earnings impact for in-
surers will be manageable at current
rating levels, as war risk is generally ex-
cluded, apart from for some very spe-
cialised markets, unless the duration

and scope of the conflict widen.
Read more

Global

Widening insurance im-
pact of US-Iran war: From
delayed cargo to cancelled
Mediterranean cruises

Beyond direct damage, insurers are now
being pulled into a broader loss landscape
shaped by disrupted shipping lanes, re-

routed aircraft and cancellations.
Read more
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https://saudire.net
https://www.insurancebusinessmag.com/asia/news/marine/widening-insurance-impact-of-usiran-war-from-delayed-cargo-to-cancelled-mediterranean-cruises-568316.aspx
https://www.fitchratings.com/research/insurance/risks-for-global-insurers-could-rise-under-protracted-iran-conflict-16-03-2026

Global

Financial Protection Against
Catastrophic Risks: OECD

The cost of insurance coverage for some natu-
ral hazard risks may be, or may be becoming,

unaffordable in some regions of the world.
Read more
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Global

From silence to
Stryker: Iran’s cyber
retaliation begins:
Moody’s

The first confirmed destructive cy-
ber-attack from an lIranian threat

group against a major Western cor-

poration has now occurred.
Read more



https://www.oecd.org/en/publications/financial-protection-against-catastrophic-risks_32a3acd7-en/full-report/examining-the-need-for-government-supported-financial-protection-for-natural-hazard-cyber-and-infectious-disease-risks_ee6157d4.html
https://www.moodys.com/web/en/us/insights/insurance/from-silence-to-stryker-iran-cyber-retaliation-begins.html
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GCC

Underwriting uncertainty

prevails in the GCC region

GCC countries import around 80% to 90% of
their food and more than 70% of GCC food
imports pass through the Strait of Hormuz,
making the region highly exposed to disrup-

tion.
Read more

Algeria

Between 90 and 130 bil-
lion DA in unpaid premi-
ums

While it may appear as a lever for short-
term competition, it actually weakens
the financial stability of companies and

threatens market equilibrium.
Read more
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https://saudire.net
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/94836/type/MiddleEast/ME-conflict-Underwriting-uncertainty-prevails-in-the-GCC-region
https://www.tsa-algerie.dz/assurances-en-algerie-entre-90-et-130-milliards-da-dimpayes

Iness
Insurance

India

Non-Life Premium
Growth Moderates in
Feb 26: CareEdge

Non-life insurance premiums reached
Rs 23,853.8 crore and grew by 9.7%
year-on-year (y-o-y) in February 2026,
reflecting a moderation from 14.9%

growth seen in January.
Read more

Cameroon
Sonara calls on local
companies to cover its
industrial risks

Through several tenders estimated
at 6.5 billion FCFA, the state-owned
company aims to secure its industri-
al facilities, logistics operations and

personnel.
Read more



https://lavoixdesentreprises.info/2026/03/13/insurance-sonara-calls-on-local-companies-to-cover-its-industrial-risks
https://www.careratings.com/uploads/newsfiles/1773751321_Non-Life Premium Growth Moderates in Feb 26.pdf
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Lebanon

Lebanese insurance sec-
tor holds steady despite
conflict

The direct impact of the conflict remains
limited to specific segments, particularly

marine transport and aviation.
Read more

Kenya

NTSA instant fines seen
curbing fraudulent mo-
tor insurance claims

When violations such as speeding or
running red lights are detected auto-
matically, it creates consistent and reli-

able data on driver behaviour.
Read more



https://saudire.net
https://www.capitalfm.co.ke/business/2026/03/ntsa-instant-fines-seen-curbing-fraudulent-motor-insurance-claims
https://www.atlas-mag.net/en/articles/middle-east-war-lebanese-insurance-sector-holds-steady-despite-conflict

Philippines
Philippines protection gap flagged, cy-
ber risks intensify, insurers push sim-

pler products
The Philippines faces a S400b protection gap—roughly equiva-

lent to its entire gross domestic product—posing a fundamen-

tal challenge for the insurance industry.
Read more



https://insuranceasia.com/insurance/news/week-in-insurance-philippines-protection-gap-flagged-cyber-risks-intensify-insurers-push-simpler-products
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South Africa

From fixed premiums to
flexible models: A shift in
South Africa short-term in-
surance industry

In terms of the global insurtech market spe-
cifically, significant growth is again expected,
with the market expected to reach $23.5bn in
2026.

Read more

South Africa

How geopolitical con-
flicts affect South African
businesses and insurance

Businesses and households are facing a
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more complex risk environment, where
global conflicts are directly shaping local

insurance practices and costs.
Read more



https://saudire.net
https://www.zawya.com/en/economy/africa/from-fixed-premiums-to-flexible-models-a-shift-in-south-africa-short-term-insurance-industry-wa2n5chx
https://businessreport.co.za/personal-finance/financial-planning/2026-03-16-how-geopolitical-conflicts-affect-south-african-businesses-and-insurance
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South Korea
Middle East war
drives South Korea
marine insurance
risk to 1.7 trillion
won

Hull insurance premium rates,
typically around 0.25%, have re-
portedly risen to 1% to 3% since

the war.
Read more

South Korea

Insurance Sector and
Six Local Govern-
ments to Launch ‘Mu-
tual Growth Insurance
Launching a total of KRW 2 billion
worth of Mutual Growth Insurance

starting from the third quarter of

this year.
Read more



https://biz.chosun.com/en/en-finance/2026/03/15/KS55VCHCUNG6DJLJN3SFKA2ICI
https://www.asiae.co.kr/en/article/2026031614170345075
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Global

Prolonged Middle East
war could test global re/
insurance markets, AM
Best warns

Ratings agency warns about the wid-
er economic shock of the US-Israeli war
against Iran, which has spread to the Gulf
monarchies and the Strait of Hormuz, the
effects of which may outweigh direct in-

sured losses.
Read more

Global

Large European Rein-
surers Post Record 2025

Earnings; More Tests
Ahead: Fitch

We expect the Iran war to generate
limited, manageable losses for reinsur-
ers, mainly in specialty lines. However,
this assessment is highly dependent on

the duration and scope of the conflict.
Read more



https://saudire.net
https://www.fitchratings.com/research/insurance/large-european-reinsurers-post-record-2025-earnings-more-tests-ahead-18-03-2026
https://www.globalreinsurance.com/home/iran-conflict-prolonged-middle-east-war-could-test-global-re/insurance-markets-am-best-warns/1458024.article
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Echo Re opens branch office in GIFT

City IFSC

Echo Re has a more than a decade-long footprint in the Indian
insurance market, during which it has progressively increased

its engagement.

Read more



https://echore.com/echo-re-opens-branch-office-in-gift-city-ifsc

7
>
<,
=
v
c
O
P =
i
-
oo/
U
o'

FAIR Newsletter 19 March 2026

oal___c¢|

—Saud1 R/j

Hong Kong

Hong Kong regulator sets
‘comprehensive’ review
of medical insurance
costs

Analysis aims to increase transparency at
a time when some insurance prices are

rising faster than medical costs.
Read more

HEALTH
A INSURANCE

PROTECT

Oman
FSA approves Regulation
for Actuarial Services

Firms

FSA establishes a clear professional
framework for practising this specialised
activity and reinforces standards of qual-
ity and efficiency in the provision of ac-
tuarial services to insurance and Takaful

insurance companies.
Read more



https://saudire.net
https://fsa.gov.om/home/SearchNews/1?newsId=10751&year=2026
https://www.scmp.com/business/article/3346649/hong-kong-regulator-sets-comprehensive-review-medical-insurance-costs

Rwanda
National insurance
strategy expected
to expand coverage,
build trust

To tackle challenges, the strategy
is built around eight key pillars de-
signed to modernise and expand

the sector.
Read more

Philippines
Philippines Insurance
regulator issues financial
reporting framework for
takaful window opera-
tions

IC has set out guidelines stating that exist-
ing regulations, as well as other issuances
by the IC, for conventional insurance and
mutual benefit associations (MBAs), shall
also apply to all entities with takaful win-
dow operations.

Read more



https://www.newtimes.co.rw/article/34043/news/economy/national-insurance-strategy-expected-to-expand-coverage-build-trust
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/94796/type/MiddleEast/Philippines-Insurance-regulator-issues-financial-reporting-framework-for-takaful-window-operations
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Sun Life Hong Kong Ltd.
Sun Life Hong Kong Ltd. Upgraded To ‘AA” From ‘AA-
" On Higher Group Status; Outlook Stable: S&P

The stable outlook on SLHK reflects the outlook on the parent. We expect Sun Life
will maintain its excellent competitive position in its core markets and very strong

financial risk profile.

Read more

INSON

Fitch Affirms INSON at ‘B’; Outlook Stable

The rating mainly reflects INSON’s limited operating scale, weak capitalisation and
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modest financial performance.

Read more



https://saudire.net
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3531483
https://www.fitchratings.com/research/insurance/fitch-affirms-inson-at-b-outlook-stable-16-03-2026

KBFG Insurance (China) Co., Ltd.
AM Best Affirms Credit Ratings of KBFG Insurance

(China) Co., Ltd.

AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-
Term Issuer Credit Rating of “a-” (Excellent) of KBFG Insurance (China) Co., Ltd.

(KBFG China) (China). The outlook of these Credit Ratings (ratings) is stable.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37119
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CIMA

New Secretary General

Eric Rochereau Kouaghu Tchuisseu has been
appointed Secretary General (SG) of the In-
ter-African Conference on Insurance Markets
(CIMA).

Read more

AmMetLife Insur-

dance

Unveils new CEO

AmMetLife Insurance Berhad (AmMetLife) an-
nounced that Wan Saifulrizal Wan Ismail has
been appointed as CEO.
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Read more



https://saudire.net
https://www.atlas-mag.net/en/articles/eric-rochereau-kouaghu-tchuisseu-new-secretary-general-cima
https://www.businesswire.com/news/home/20260308834498/en/AmMetLife-Insurance-appoints-Wan-Saifulrizal-Wan-Ismail-as-Chief-Executive-Officer

KEK Reinsurance

Brokers (Africa)
Appoints new CEO

The Board of KEK Reinsurance Brokers (Afri-
ca) Ltd has appointed Dr. Nashiru Iddrisu as its

new CEO.

Read more

Lockton China
Names new CEO

Lockton China announced the appointment
of Livy Dai as the new CEO of Lockton China,

based in Shanghai.

Read more



https://thebftonline.com/2026/03/19/kek-reinsurance-brokers-africa-appoints-new-ceo
https://www.lockton-cn.com/en/livy-dai-joins-lockton-china-ceo
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https://saudire.net
https://www.albayan.ae/financial-times/1141107
https://www.alayam.com/online/Economy/1127028/News.html
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https://www.albayan.ae/financial-times/1138815
https://www.alarabiya.net/aswaq/special-stories/2026/03/18/%D8%AE%D8%B7%D8%B1-%D9%85%D8%AD%D9%82%D9%82-%D9%84%D9%85%D8%A7%D8%B0%D8%A7-%D8%B3%D8%AD%D8%A8%D8%AA-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%A7%D9%85%D9%8A%D9%86-%D8%AA%D8%BA%D8%B7%D9%8A%D8%A7%D8%AA%D9%87%D8%A7-%D9%85%D9%86-%D9%85%D9%86%D8%A7%D8%B7%D9%82-%D8%A7%D9%84%D9%86%D8%B2%D8%A7%D8%B9-
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https://saudire.net
https://almalnews.com/2104161/%C2%AB%D9%82%D9%86%D8%A7%D8%A9-%D8%A7%D9%84%D8%B3%D9%88%D9%8A%D8%B3-%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%AD%D9%8A%D8%A7%D8%A9%C2%BB-%D8%AA%D8%AD%D9%82%D9%82-%D9%82%D9%81%D8%B2%D8%A9-%D9%81%D9%8A
https://iktissadkom.ma/eco-natio/%D9%85%D9%86%D8%B8%D9%88%D9%85%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B6%D8%AF-%D8%A7%D9%84%D9%83%D9%88%D8%A7%D8%B1%D8%AB-%D8%A8%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-%D9%85%D9%83%D8%B3%D8%A8-%D9%85%D8%A4%D8%B3%D8%B3%D8%A7%D8%AA%D9%8A-%D9%88%D8%A5%D8%B4%D9%83%D8%A7%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%B9%D9%88%D9%8A%D8%B6%D8%A7%D8%AA
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https://www.echoroukonline.com/%D8%AF%D9%8A%D9%88%D9%86-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%82%D8%AA%D8%B1%D8%A8-%D9%85%D9%86-13-%D8%A3%D9%84%D9%81-%D9%85%D9%84%D9%8A%D8%A7%D8%B1
https://www.omandaily.om/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A%D8%A9/na/%D8%A5%D8%B5%D8%AF%D8%A7%D8%B1-%D9%84%D8%A7%D8%A6%D8%AD%D8%A9-%D8%AA%D9%86%D8%B8%D9%8A%D9%85-%D9%85%D9%83%D8%A7%D8%AA%D8%A8-%D8%A7%D9%84%D8%AE%D8%AF%D9%85%D8%A7%D8%AA-%D8%A7%D9%84%D8%A7%D9%83%D8%AA%D9%88%D8%A7%D8%B1%D9%8A%D8%A9-%D9%81%D9%8A-%D8%B3%D9%84%D8%B7%D9%86%D8%A9-%D8%B9%D9%85%D8%A7%D9%86

