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Global

Major event response ac-
tivated as Middle East cri-
sis rattles insurers

Lloyd’s of London has activated its major
event response group as the escalating
conflict in the Middle East forces the insur-
ance market to confront mounting expo-

sure.
Read more

Global

Geopolitical Shock in
the Gulf Raises Under-
writing Volatility Across
Insurance Lines: Morn-
ingstar DBRS

Marine, aviation, property, travel,
and supply chain insurance lines face
heightened underwriting volatility and

aggregation risk.
Read more



https://saudire.net
https://www.insurancebusinessmag.com/asia/news/breaking-news/major-event-response-activated-as-middle-east-crisis-rattles-insurers-567327.aspx
https://dbrs.morningstar.com/research/475487/geopolitical-shock-in-the-gulf-raises-underwriting-volatility-across-insurance-lines

Global
Conflict in the Middle East:
Implications for markets

and macro: Allianz

A conflict extending beyond a four- to six-
week window would have greater macro and
market implications: We view three months
as the turning point towards a switching re-

gime risks and a recessionary scenario.
Read more

Global

AM Best sees war im-
pacting range of insur-
ance lines

Insureds are advised to carefully re-
view their terms and conditions re-

garding business interruption insur-
ance to ensure that they are aware

of any exclusions.
Read more

INSURANCE



https://www.allianz.com/en/economic_research/insights/publications/specials_fmo/260303_Middle_East.html
https://www.royalgazette.com/reinsurance/business/article/20260302/am-best-sees-war-impacting-range-of-insurance-lines
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Global

Insurance gaps leave air-
lines exposed as Iran con-

SN mmﬂﬁ A 4 & flict widens
M R LSS Travel stocks from Asia to New York tum-
it _ bled, wiping billions off market value, as
the conflict hit thousands of flights world-
wide, shut key Middle Eastern hubs and
sent oil prices surging.
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Read more

G I I I Tankers staying away from Stralt of Hormuz amid Iran conflict

Marine insurers cancel
war risk cover, tanker
costs to rise as Iran con-

flict intensifies

Costs of shipping oil from the Middle
East to Asia - already at six-year highs
- are set to rise further as the widen-
ing Iran conflict is deterring shipowners

from sending vessels to the region.
Read more
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https://saudire.net
https://www.reuters.com/world/middle-east/insurance-gaps-leave-airlines-exposed-iran-conflict-widens-2026-03-02
https://www.reuters.com/world/middle-east/ship-insurers-cancel-war-risk-cover-due-iran-conflict-2026-03-02

Global

War risk cover expires today
for shipping as risks esca-
late

Rising Gulf tensions and Iran’s closure of the
Strait of Hormuz triggered insurers to cancel
war risk cover under standard short notice
clauses.

Read more

Asia

China Pacific leads
APAC insurance fund-
raising charts for
H2’25: S&P

The company issued about HK$15.56
billion of convertible bonds in Sep-
tember 2025 and the insurer will pri-

oritize growing its health insurance
business in 2026.

Read more



https://www.insurancebusinessmag.com/asia/news/marine/war-risk-cover-expires-today-for-shipping-as-risks-escalate-567420.aspx
https://www.spglobal.com/market-intelligence/en/news-insights/articles/2026/2/china-pacific-leads-apac-insurance-fundraising-charts-for-h2-25-97912508
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GCC

Moody’s sees limited
GCC insurance fallout
from Iran conflict

Short-term credit impact of the Iran con-
flict on insurance companies in the GCC
region to be limited, although risks would

increase if the disruption persists.
Read more

Middle East

Trade and insurance

concerns heighten as
shipping in Suez and

Hormuz disrupted

Suez Canal transits are effectively halt-
ed, with ships rerouting via the Cape of
Good Hope. This development accom-
panies Iran’s declaration that the Strait

of Hormuz is “closed”.
Read more



https://saudire.net
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/94679/type/MiddleEast/Middle-East-Trade-and-insurance-concerns-heighten-as-shipping-in-Suez-and-Hormuz-disrupted
https://www.argaam.com/en/article/articledetail/id/1885153

Algeria

Agreement between “NES-
DA” and “TALA” for mi-
cro-enterprise insurance

This agreement aims to “establish insurance
coverage for project holders benefiting from
financing under the NESDA scheme, including
the risks of death and total and permanent
disability.

Read more

China

China issues guidelines
to boost high-quality
development of sci-

tech insurance

The new guidelines call for improved
risk-sharing mechanisms for major
technological breakthroughs, as well
as strengthened insurance support
for national strategic technological

forces.
Read more



https://www.aps.dz/fr/economie/banque-et-finances/mm3lifhw-convention-entre-nesda-et-tala-pour-l-assurance-des-micro-entreprises
https://english.news.cn/20260302/5bc595e2ae8647aaa3ce7bf8f6bbd94b/c.html
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Egypt

Insurance Federation
Vice Chairman outlines
global and local impact
of military conflict

If the escalated conflict were to ex-
pand regionally, temporary pressures
on solvency and profitability might

appear.
Read more

Egypt

Egypt’s sovereign
fund invites banks for
Misr Life Insurance’s
20% IPO

The Sovereign Fund of Egypt (TSFE)
said it is seeking a bookrunner and
underwriting advisor to lead the
offering, manage marketing, build

the order book.
Read more



https://saudire.net
http://Egypt’s sovereign fund invites banks for Misr Life Insurance’s 20% IPO
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/94665/type/MiddleEast/Egypt-Insurance-Federation-Vice-Chairman-outlines-global-and-local-impact-of-military-conflict

India
Strait of Hormuz:

The Rising Risk for
India Inc.: CareEdge

Prolonged instability in the region
could disrupt key shipping corri-
dors, push up marine insurance
premiums and increase transpor-

tation costs.
Read more

Hong Kong

Hong Kong actuaries
weigh in on new gov-
ernment budget

We note the Insurance Authority’s
initiative to adjust risk parameters
for general insurance business and
provide capital relief for infrastruc-

ture investments.
Read more



https://www.careratings.com/uploads/newsfiles/1772611151_Strait of Hormuz - The Rising Risk for India Inc..pdf
https://www.insurancebusinessmag.com/asia/news/breaking-news/hong-kong-actuaries-weigh-in-on-new-government-budget-567390.aspx
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Japan

Best’s Market Seg-
ment Report: AM Best
Maintains Stable Out-
look on Japan’s Life In-
surance Segment

The fundamentals of Japan’s life in-
surance segment remain sound, sup-
ported by steady premium growth
and an improving investment envi-

India

QBE Insurance to take
full control of Raheja
QBE General Insurance

QBE Insurance has signed an agreement
to acquire the remaining 51% stake in
their joint venture, Raheja QBE General
Insurance. The transaction is valued at
3.24 billion INR.

Read more

ronment with higher domestic inter- ¢ &

est rates.
Read more

0



https://saudire.net
https://www.atlas-mag.net/en/articles/qbe-insurance-take-full-control-raheja-qbe-general-insurance
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37073

Morocco

Moroccan insurance
market: 2025 results

Local insurance and reinsurance com-
panies closed the year with turnover
of 64.3 billion MAD (7 billion USD),

up 7.9% year-on-year.
Read more

Kuwait

Gulf Insurance Group
anhounces a net proﬁt
of KD 24.7 million

A net profit of KD 24.7 million for the fi-
nancial year ended 31 December 2025,
compared to a net profit of KD 25.9
million in the previous year.

Read more



https://www.gulfinsgroup.com/media/GIG_YE_2025_Financial_Results_PR_-_Eng_FV_02MAR.pdf
https://www.atlas-mag.net/en/articles/moroccan-insurance-market-2025-results
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Nigeria

Boom in fire insurance,
high net worth individu-
als reap all benefits

Insurers are now making more mon-
ey from fire insurance than other lines
of their businesses. Fire insurance is
growing at faster rate than all their oth-

er lines.
Read more

Morocco

Allianz Trade Maintains
Morocco’s Rating, “Saf-
est Country in Africa for

Business”

In its Country Risk Atlas 2026, Allianz
Trade has maintained Morocco’s rating at
“B1,” positioning it as “the safest country

in Africa for business.”.
Read more



https://saudire.net
https://www.vanguardngr.com/2026/03/boom-in-fire-insurance-high-net-worth-individuals-reap-all-benefits
https://en.hespress.com/132210-allianz-trade-maintains-moroccos-rating-safest-country-in-africa-for-business.html

Uganda

Uganda Introduces Is-
lamic Insurance

Tamini General Insurance began oper-
ations in Uganda on Tuesday, March 3,
becoming the country’s first Islamic in-

surance provider.
Read more

Saloam Group Launches Uganda's First Islamic Insurance Company

UAE

War risk shock: Insurers
pull back as tankers pile
up off Fujairah

The impact is already visible in UAE wa-
ters. Ship-tracking data over the week-
end showed at least 150 tankers an-
chored in open Gulf waters beyond the

Strait of Hormuz.
Read more



https://www.ecofinagency.com/news-finances/0403-53463-uganda-introduces-islamic-insurance-as-financial-sector-opens-to-sharia-products
https://www.khaleejtimes.com/business/war-risk-shock-insurers-pull-back-as-tankers-pile-up-off-fujairah
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Global

Robust Capital and Earn-
ings Shield Global Rein-

surers from Middle East
Conflict Risks: S&P

Direct asset exposure of global reinsurers
to the Middle East remains limited, and
we believe reinsurers’ capital adequacy
is strong enough to mitigate the potential
risk of credit quality deterioration stem-

ming from the conflict.
Read more

Global

Ship insurers cancel war
risk cover for Iran and
Gulf waters

It is already evident that reinsurers’ ap-
petite for war risk exposure is tighten-
ing, and in practical terms, it will result
in reinsurers withdrawing capacity at

short notice.
Read more



https://saudire.net
https://shippingtelegraph.com/maritime-insurance-news/ship-insurers-cancel-war-risk-cover-for-iran-and-gulf-waters
https://www.spglobal.com/ratings/en/regulatory/article/robust-capital-and-earnings-shield-global-reinsurers-from-middle-east-conflict-risks-s101673223

mMANRe

omanre.com Reinsurance Protection Beyond Expectations

Oman
Oman Re strengthens financial perfor-

mance with 54% rise in net profit

Oman Reinsurance Company SAOG (Oman Re), the Sultanate’s first
and only reinsurer, has announced strong financial results for the
yvear ended 31 December 2025, reflecting sustained growth, dis-
ciplined underwriting and strategic resilience. The Company’s re-
insurance revenue reached OMR 54.3 million (USD 141.2 million),
representing a 9% increase compared to OMR 49.9 million (USD
129.8 million) in 2024.

Net profit after tax recorded a significant 54% increase, reaching OMR 4.6 million (USD 12.1
million), compared to OMR 3.0 million (USD 7.8 million) in 2024. This strong performance
was underpinned by a 37% improvement in net reinsurance results, which increased to
OMR 2.8 million (USD 7.3 million) from OMR 2.0 million (USD 5.3 million) in the prior year.
The Company’s combined ratio improved by 1.1 percentage points to 93.4%, compared to
94.5% in 2024, reflecting consistent underwriting discipline and effective cost management.
Oman Re’s prudent investment strategy continued to strengthen its financial position, re-
sulting in an 18% increase in net investment and other income, which reached OMR 4.1
million (USD 10.6 million), compared to OMR 3.5 million (USD 9.0 million) in 2024. Net eq-
uity grew by 20% to OMR 42.3 million (USD 110.1 million) as of 31 December 2025, up from
OMR 35.3 million (USD 91.9 million) in the previous year.

Commenting on the results, Romel Tabaja, Chief Executive Officer of Oman Re, said: “Our
2025 performance reflects the progress we made in delivering our strategic plan in a chal-
lenging and changing environment. Through targeted innovation and a continued focus on
customer needs, we delivered sustainable growth and solid financial results. | would like
to express my sincere appreciation and gratitude to our Board of Directors for their guid-
ance, to our regulators at the Financial Services Authority for their continued support, and
to our valued clients and partners for their continued confidence. Above all, | commend
our dedicated employees, whose professionalism and teamwork have been instrumental in

achieving these results.”
Oman Re remains focused on strengthening its market position, enhancing value for stake-
holders and supporting the long-term development of the regional reinsurance sector

through sound governance, innovation and responsible risk management.
Press Release shared by Oman Re]



https://www.omanre.com/pr-english/oman-re-strengthens-financial-performance-with-54-rise-in-net-profit
https://www.omanre.com/pr-english/oman-re-strengthens-financial-performance-with-54-rise-in-net-profit
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Egypt

FRA Issues New Controls for Registration, Reloca-
tion and Closure of Non-Banking Finance Branches

This decree establishes rigorous standards for the registration, relocation, modifi-
cation, and closure of licensed entities. The initiative is designed to bolster institu-

tional discipline and optimize the geographic footprint of financial services.
Read more
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https://saudire.net
https://fra.gov.eg/en/fra_news/%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d8%b5%d8%af%d8%b1-%d8%b6%d9%88%d8%a7%d8%a8%d8%b7-%d9%84%d9%82%d9%8a%d8%af-%d9%88%d9%86%d9%82%d9%84-%d9%88

Jordan

Lower House Passes “Insurance Contracts” Draft
Law
The House of Representatives passed the Insurance Contracts Draft Law of 2025

as submitted by the government, after introducing amendments to some of its

articles and striking others.
Read more



https://www.jordannews.jo/Section-109/News/Lower-House-Passes-Insurance-Contracts-Draft-Law-49384
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Al Khaleej Takaful Insurance
Company Q.P.S.C.
AM Best Affirms Credit Ratings of Al Khaleej Takaful

Insurance Company Q.P.S.C.
AM Best has affirmed the Financial Strength Rating of A- (Excellent) and a Long-Term
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Credit Rating of “a-” (Excellent) of Al Khaleej Takaful Insurance Company Q.P.S.C.
(AKTI) (Qatar). The outlook of these Credit Ratings (ratings) is stable.

Read more



https://saudire.net
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37088

Linkage Assurance Plc
AM Best Affirms Credit Ratings of Linkage Assur-

ance Plc
AM Best has affirmed the Financial Strength Rating of C++ (Marginal) and the Long-

Term Issuer Credit Rating of “b+” (Marginal) of Linkage Assurance Plc (Linkage) (Ni-

geria). The outlook of these Credit Ratings (ratings) is stable.

Read more

Zhongyuan Agricultural Insur-

dance
Fitch Upgrades Zhongyuan Agricultural Insurance’s
IFS Rating to ‘A’; Outlook Stable

The rating upgrade reflects ZYIC’s sustained robust capitalisation, underpinned by

its record of capital injections and resilient performance metrics that drove contin-

uous surplus growth.

Read more



https://www.fitchratings.com/research/insurance/fitch-upgrades-zhongyuan-agricultural-insurance-ifs-rating-to-a-outlook-stable-04-03-2026
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37095
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Ghana Re Morocco

New Regional Director appoint-
ed

Khalid Alabbadan has been appointed Regional Di-

rector of Ghana Re’s office in Morocco.
Read more

Liberty

Names new CEO to run

Hong Kong business
Liberty, part of Liberty Mutual Insurance
Group, has appointed Cynthia Sze as chief ex-
ecutive officer for Hong Kong.
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Read more



https://saudire.net
https://www.atlas-mag.net/en/articles/khalid-alabbadan-appointed-regional-director-ghana-re-morocco
https://www.insurancebusinessmag.com/asia/news/breaking-news/liberty-names-new-ceo-to-run-hong-kong-business-567057.aspx
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https://alarab.qa/article/04/03/2026/%D8%A3%D8%AD%D8%AF-%D8%A3%D9%87%D9%85-%D8%A7%D9%84%D9%85%D9%85%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D8%A9-%D8%A7%D9%84%D8%A5%D8%B3%D8%AA%D8%B1%D8%A7%D8%AA%D9%8A%D8%AC%D9%8A%D8%A9-%D8%A5%D8%BA%D9%84%D8%A7%D9%82-%D9%87%D8%B1%D9%85%D8%B2-%D9%8A%D9%87%D8%AF%D8%AF-%D8%A3%D9%85%D9%86-%D8%A7%D9%84%D8%B7%D8%A7%D9%82%D8%A9-%D9%88%D8%A7%D8%B3%D8%AA%D9%82%D8%B1%D8%A7%D8%B1-%D8%B3%D9%84%D8%A7%D8%B3%D9%84-%D8%A7%D9%84%D8%A5%D9%85%D8%AF%D8%A7%D8%AF
https://amwalalghad.com/2026/03/03/%d8%a7%d9%84%d9%85%d8%af%d9%8a%d8%b1-%d8%a7%d9%84%d8%a5%d9%82%d9%84%d9%8a%d9%85%d9%8a-%d9%84%d9%80%d8%a3%d9%81%d8%b1%d9%8a%d9%83%d8%a7-%d8%b1%d9%8a-%d9%8a%d8%b3%d8%aa%d8%b9%d8%b1%d8%b6
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https://saudire.net
https://www.alayam.com/alayam/economic/1125420/News.html
https://ar.tunisienumerique.com/%d9%82%d8%b7%d8%a7%d8%b9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%81%d9%8a-%d8%aa%d9%88%d9%86%d8%b3-%d8%a8%d9%8a%d9%86-%d8%a7%d9%84%d8%aa%d9%85%d8%a7%d8%b3%d9%83-%d9%88%d8%a7%d9%84%d8%aa%d8%ad

uubJ\ Jj.O.C
38539 el glady Aatll j3a O93laN) g9 e 3L
TR INE [ SPEL TV 2 22 S Jalall (asgasdl T
Ay doubly 3gaall bog b 0955 OF s Loy

29ed ST 592 dis 4 el mllial iy

geil E.f.bdl
GL&::}’\JJ)’\ 1K 330900
el OB e oyl
«d9d>0y .. dusd !

Lo ) cle g5 S8Y19 YN polill B
3 cogudly Ghlaal) Wil yadscie (joya
s S Byl ¢ blial) dinye i
i (19 Lileidl daisaall gilad=s (asdg

a5l

o0 40% 5555 (S . SYI &l g
Jsedl bl JWall el Jblses eas



https://www.alanba.com.kw/1348703#:~:text=%C2%AB%D9%85%D8%AD%D8%AF%D9%88%D8%AF%C2%BB&text=%D8%AA%D9%88%D9%82%D8%B9%D8%AA%20%D9%88%D9%83%D8%A7%D9%84%D8%A9%20%D8%A7%D9%84%D8%AA%D8%B5%D9%86%D9%8A%D9%81%20%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%D9%8A%20%C2%AB%D9%85%D9%88%D8%AF%D9%8A%D8%B2,%D8%AA%D8%B2%D8%AF%D8%A7%D8%AF%20%D9%81%D9%8A%20%D8%AD%D8%A7%D9%84%20%D8%A7%D8%B3%D8%AA%D9%85%D8%B1%D8%A7%D8%B1%20%D8%A7%D9%84%D8%A7%D8%B6%D8%B7%D8%B1%D8%A7%D8%A8.
https://www.almamlakatv.com/news/192565-%D9%85%D8%AC%D9%84%D8%B3-%D8%A7%D9%84%D9%86%D9%88%D8%A7%D8%A8-%D9%8A%D9%8F%D9%82%D8%B1-%D9%85%D8%B4%D8%B1%D9%88%D8%B9-%D9%82%D8%A7%D9%86%D9%88%D9%86-%D8%B9%D9%82%D9%88%D8%AF-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
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https://saudire.net
https://alarab.qa/article/26/02/2026/%D8%B6%D9%85%D9%86-%D8%AC%D9%88%D8%A7%D8%A6%D8%B2-mena-ii-awards-%D9%82%D8%B7%D8%B1-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AA%D9%88%D8%AC-%D8%A8%D9%84%D9%82%D8%A8-%D8%B4%D8%B1%D9%83%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B9%D8%A7%D9%85-%D9%81%D9%8A-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D9%88%D8%B4%D9%85%D8%A7%D9%84-%D8%A5%D9%81%D8%B1%D9%8A%D9%82%D9%8A%D8%A7
https://www.gulfinsgroup.com/media/GIG_YE_2025_Financial_Results_PR_-_Ar_FV_02MAR.pdf
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https://dznews.dz/%D8%B4%D8%B1%D8%A7%D9%83%D8%A9-%D8%A7%D8%B3%D8%AA%D8%B1%D8%A7%D8%AA%D9%8A%D8%AC%D9%8A%D8%A9-%D9%84%D8%AF%D8%B9%D9%85-%D9%88%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D9%85%D8%A4%D8%B3%D8%B3%D8%A7
https://www.omandaily.om/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A%D8%A9/na/%D8%AC%D9%84%D8%B3%D8%A9-%D8%AD%D9%88%D8%A7%D8%B1%D9%8A%D8%A9-%D8%AA%D9%86%D8%A7%D9%82%D8%B4-%D8%AA%D8%AD%D8%AF%D9%8A%D8%A7%D8%AA-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D9%85%D9%86%D8%B4%D8%A2%D8%AA-%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%D8%A9-%D9%88%D9%85%D8%AA%D8%B7%D9%84%D8%A8%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D9%85%D9%86-%D9%88%D8%A7%D9%84%D8%B3%D9%84%D8%A7%D9%85%D8%A9
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https://saudire.net
https://detafour.com/%D8%B3%D9%88%D9%82-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8%D9%8A-%D9%8A%D8%B3%D8%AC%D9%84-%D9%86%D9%85%D9%88%D8%A7-%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A7
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https://www.shorouknews.com/news/view.aspx?cdate=03032026&id=b8c9b9ff-94a6-467c-872e-de598b120ded
https://www.alarabiya.net/aswaq/financial-markets/2026/03/04/%D8%AF%D8%B9%D9%88%D8%A9-%D8%A8%D9%86%D9%88%D9%83-%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1-%D9%84%D8%AA%D9%82%D8%AF%D9%8A%D9%85-%D8%B9%D8%B1%D9%88%D8%B6-%D8%A7%D8%AF%D8%A7%D8%B1%D8%A9-%D8%B7%D8%B1%D8%AD-20-%D9%85%D9%86-%D9%85%D8%B5%D8%B1-%D9%84%D8%AA%D8%A7%D9%85%D9%8A%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%AD%D9%8A%D8%A7%D8%A9

