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Global
Q4 2025: Global Insurance Market Overview:
Aon

Key product lines that have been in extended softening cycles — particularly,
directors and officers and cyber — saw a strengthening of insurer focus on

long-term pricing sustainability.
Read more

Global

Natural Catastro-

phe Review Janu-
ary 2026: WTW

The objective is to contribute
to “the structuring and mod-

ernization of the profession.”
Read more
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https://www.aon.com/en/insights/reports/global-insurance-market-insights/q4-2025-overview
https://www.wtwco.com/en-ca/insights/2026/01/natural-catastrophe-review-january-2026

Global

Business insolvencies
are expected to in-
crease by 2.8% world-
wide in 2026: Coface

In 2026, business insolvencies are ex-
pected to rise slightly again, against a
backdrop of gradually easing financ-

ing costs.
Read more

Global

An imperative, not a magic pill’:
Study finds insurers looking to
build trust, value in Al: SAS

Al adoption is accelerating, but businesses must ad-
dress questions around governance and data matu-

rity before they can realize its full potential.
Read more

+2.8%: expected
increase in insol-

vencies worldwide
in 2026



https://www.coface.jp/en/news-economy-and-insights/business-insolvencies-are-expected-to-increase-by-2.8-worldwide-in-2026
https://www.sas.com/sv_se/news/press-releases/2026/january/insurance-study-trust-ai.html
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Global

Five priorities for insurers: converting uncer-
tainty into opportunity: EY

While cost efficiency is critical in softening markets, insurers should look to

invest savings in transformation plans and growth strategies.
Read more

Asia
Singapore/South-
east Asia Predic-
tions 2026: DAC
Beachcroft

Despite rising geopolitical
risks, intense competition
and mounting cost pressures
across Southeast Asia, its
commercial aviation sector is

poised for significant growth.
Read more



https://www.ey.com/en_gl/insights/insurance/five-priorities-for-insurers-converting-uncertainty-into-opportunity
https://insurance.dacbeachcroft.com/media/qy0j1nzi/dacb-singapore-and-south-east-asia-predictions-2026.pdf

Asia

APAC insurers confront
geopolitics, catastro-
phes, and Al in 2026

Geopolitical risk, identified at the be-
ginning of 2025 as a key issue for cor-
porates, has continued to affect risk
transfer decisions as governments

adjust trade and tariff settings.
Read more

Insurance Industry Urged to Pri-
oritise ESG to Sustain Business-
es

ESG-related challenges posed significant risks to the
insurance sector and must be addressed proactively

to position the industry for sustainable growth.
Read more

”International insurers
are necessarily doing
enough to address the

potential opportunities
or the potential threats”



https://www.insurancebusinessmag.com/asia/news/breaking-news/apac-insurers-confront-geopolitics-catastrophes-and-ai-in-2026-563638.aspx
https://ghanaiantimes.com.gh/insurance-industry-urged-to-prioritise-esg-to-sustain-businesses
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Motor insurance tariffs set for marginal in-
crease from February 16

The NIC has authorised the new charges to apply to all non-life policyholders,

a move sources say has been influenced by recent economic developments.
Read more

Hong Kong
Insurance Author-
ity releases pro- RIBEEER

visional statistics Insurance Authority
for the first three
qguarters of 2025

Total gross and net premi-
ums of general business were
$82.9 billion (increased by
10.5%) and S$56 billion (in-
creased by 8.3%) respective-
ly, against which total gross
claims of $38 billion were paid
(decreased by 0.9%).

Read more
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https://www.myjoyonline.com/motor-insurance-tariffs-set-for-marginal-increase-from-february-16
https://www.ia.org.hk/en/infocenter/press_releases/20260123.html
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Hong Kong

Experts map Hong Kong marine
insurance position and chal-
lenges

Against a backdrop of an increasingly complex and
shifting global trade landscape, the development
of Hong Kong’s marine insurance sector calls for a

Hong Kong more strategic and forward looking approach.
Around 85% of claims ead more
arising from the fire at

\éVang FUkl CdOUFt have “The IA is aware that a
een settle majority of claims have

Of the 1,030 general insurance

claims, 863 (84%) have been settled [N o L=L=La B S (o o= L0 LLAATEL &
that involve about $450 million; of tled based on the prin-

the 188 long term insurance claims,

169 (90%) have been settled that in- Ciple of treating Cus-
volve about $60 million. tomers fairly"

Read more



https://www.ia.org.hk/en/infocenter/press_releases/20260203.html
https://www.insurancebusinessmag.com/asia/news/marine/experts-map-hong-kong-marine-insurance-position-and-challenges-563303.aspx
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Japan’s midsize insurers hold back from bond
buys anticipating rebound
Japan’s midsize life insurers are joining their larger peers in avoiding the na-

tion’s superlong government debt.
Read more

KSA

ACIG signs capital

increase subscrip-
tion deal with Diar
Al-Arabia

Under the agreement, ACIG
will raise its capital from SAR
291 million to SAR 300 million

by waiving preemptive rights.
Read more
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https://www.japantimes.co.jp/business/2026/01/27/companies/japan-insurers-avoid-long-bonds
https://www.argaam.com/en/article/articledetail/id/1876308

Malaysia

Bank Negara Malaysia
flags low flood cover
even in repeat-hit ar-
eas

Malaysia’s central bank has warned
that household flood insurance take
up remains low, including in areas
that have experienced repeated
flooding.

Read more

Mongolia
Mongolia and the Philippines
have signed an agreement to
strengthen the deposit insur-
ance system

The agreement aims to exchange international ex-
perience and best practices to enhance the effec-

tiveness of deposit insurance systems.
Read more

“Scientific projections
indicate that both the
frequency and severity

of flooding are expect-
ed to rise with climate
change”



https://www.insurancebusinessmag.com/asia/news/catastrophe/bank-negara-malaysia-flags-low-flood-cover-even-in-repeathit-areas-564091.aspx
https://open.kg/en/news/in-the-world/68582-mongolija-i-filippin-zakljuchili-soglashenie-ob-uglublenii-sotrudnichestva-i-ukreplenii-sistemy-strahovanija-depozitov.html
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Nigeria
Agenda for Insurance Sector in 2026
2026 is a pivotal year for the insurance sector as it is faced with diverse ex-

pectations which it must meet for it to remain relevant in the scheme of

things in the finance services sector of the economy.
Read more

Pakistan

Pak Qatar General
Takaful IPO over-
subscribed nearly
10x

The total amount applied for
under the IPO reached Rs.
1.003 billion, highlighting
strong market confidence in
the company’s growth pros-
pects.
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Read more



https://www.thisdaylive.com/2026/01/28/agenda-for-insurance-sector-in-2026
https://mettisglobal.news/Pak-Qatar-General-Takaful-IPO-oversubscribed-nearly-10x-58159

Philippines
More Filipinos protect-
ed against climate-re-
lated losses as insur-
ance coverage rises in

2025

Filipinos stand more financially re-
silient against the potential losses
destructive typhoons could cause,
as the number of insured properties

and lives increased in 2025.
Read more

Singapore

Singapore property insurance
GWP to surpass $1.2 billion in
2030: GlobalData

Property insurance industry in Singapore is project-
ed to grow at a (CAGR) of 6.4%, (GWP) increasing
from $973.2 million in 2026 $1.2 billion in 2030.

Read more

“From late September

to November, Typhoons
Opong, Nando, Paolo, Tino,
and Uwan hit the Philip-

pines, Vietnam, and Thai-
land, causing losses of over
S5 billion”



https://mb.com.ph/2026/01/22/more-filipinos-protected-against-climate-related-losses-as-insurance-coverage-rises-in-2025
https://www.globaldata.com/media/insurance/singapore-property-insurance-gwp-to-surpass-1-2-billion-in-2030-forecasts-globaldata
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South Korea
Korean Police Launch 9-Month Crackdown on
Insurance Fraud, lllegal ‘Ghost Hospitals’

Police identified the establishment and operation of illegal medical institu-
tions, commonly known as “ghost hospitals,” as a primary enforcement tar-
get.

Read more

Tanzania

Tanzania’s Univer-
sal Health Insur-
ance enters histor-
ic implementation
phase

Through regulation, public
education and institutional
reforms, the Authority is en-
suring that the promise of
universal health coverage be-
comes a lived reality rather

than a distant aspiration.
Read more



https://en.sedaily.com/society/2026/02/01/korean-police-launch-9-month-crackdown-on-insurance-fraud
https://dailynews.co.tz/tanzanias-universal-health-insurance-enters-historic-implementation-phase
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UAE

ADNIC to open new branch in

India

Abu Dhabi National Insurance Company (ADNIC) is
set to open branch in India, in GIFT City, India’s first
International Financial Services Centre (IFSC) in Gu-
jarat.

Tu rkiye Read more

State-owned non-life
insurer shows diversi-

fied growth across all “Our 2026 strategic fo-

seg-mgnts. , cus is clear: making in-

Turkiye Sigorta increased its net prof- .

its by 53% year on year to TRY19.4bn  [NESIUEUTYRE ML 1R T

in 2025 on premium income of all segments of society

TRY147.1bn, which is 45% higher . = .
while sustaining profit-

than in 2024.
SILEE  able growth”



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/94379/type/MiddleEast/Turkiye-State-owned-non-life-insurer-shows-diversified-growth-across-all-segments
https://www.wam.ae/en/article/bygeu7d-adnic-open-new-branch-india
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India
India’s GIFT City attracts Lloyd’s and other glob-
al reinsurers

The global companies, which also include South Korea’s Samsung Re, Kenya
Re and Spain’s Mapfre Re, will join more than a dozen global reinsurers from

Europe.
Read more

KSA

Saudi Re signs
deal with MED-

GULF for over 5%
of annual revenue

The contract value exceeds
5% of total revenue as per
latest audited financial state-
ments for 2024. The contract
duration is one year, starting
Jan. 1, 2026.
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Read more



https://www.reuters.com/sustainability/boards-policy-regulation/indias-gift-city-attracts-lloyds-other-global-reinsurers-sources-say-2026-01-30
https://www.argaam.com/en/article/articledetail/id/1877904?amp

Zambia
Zambian reinsurer Klapton Re to list on Lusaka Securities
Exchange

Reaffirming the reinsurer’s continued growth, and the increasing sophistication and resil-
ience of Zambia’s financial markets.

Read more



https://www.reinsurancene.ws/zambian-reinsurer-klapton-re-to-list-on-lusaka-securities-exchange
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s

FRA Issues Comprehensive Regulatory Frame-
work for Government Insurance Funds

The new resolution aims at solidifying their financial positions, ensuring

management efficiency, and protecting rights of their beneficiaries.
Read more

Egypt

FRA raises microfi-

nance ceiling to EGP
292,000, expands mi-
croinsurance coverage

In parallel, the Authority issued Deci- 2=
sion No. 2 of 2026, increasing the max- :
imum insurance coverage for microin-
surance activities to EGP 390,000, up
from about EGP 312,500 previously.

Read more
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https://fra.gov.eg/en/fra_news/%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d8%b5%d8%af%d8%b1-%d8%a5%d8%b7%d8%a7%d8%b1-%d8%b1%d9%82%d8%a7%d8%a8%d9%8a-%d9%85%d8%aa%d9%83%d8%a7%d9%85
https://mettisglobal.news/Pak-Qatar-General-Takaful-IPO-oversubscribed-nearly-10x-58159

Ghana

Mandatory local insur-
ance of marine cargo
commences February
1

This measure is intended to protect
shippers, deepen local participation,
retain insurance premiums within
the economy and support sustain-

able industry growth.
Read more

Indonesia

Indonesia Lifts Insurer, Pension
Fund Equity Limits to Stabilize
Markets

The government is moving to deepen capital market
liquidity by raising the cap on equity investments

for insurance companies and pension funds.
Read more

“Government recognises the
potential of this proposal,
not only to safeguard liveli-
hoods, but also to strength-

en the long-term sustain-
ability of the insurance
industry”



https://thebftonline.com/2026/01/26/mandatory-local-insurance-of-marine-cargo-commences-february-1
https://jakartaglobe.id/business/indonesia-lifts-insurer-pension-fund-equity-limits-to-stabilize-markets
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Morocco
ACAPS, Madagascar’s CSBF Cement Ties with
New Insurance Supervision Agreement

As part of growing South-South cooperation, Morocco and Madagascar col-
laborated to deepen their insurance supervisory authorities to enhance mar-

ket stability and policyholder protection.
Read more

Nigeria
NAICOM, NIA Push
For Improved Audit,
Reporting Practices
Ahead of Recapital-

isation

NAICOM in collaboration with the
NIA, has urged insurance compa-
nies to strengthen audit, financial
reporting, and compliance practic-
es as the industry prepares for the

ongoing recapitalisation exercise.
Read more
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https://www.moroccoworldnews.com/2026/01/276674/acaps-madagascars-csbf-cement-ties-with-new-insurance-supervision-agreement
https://businesstodayng.com/naicom-nia-push-improved-audit-reporting-practices-ahead-of-recapitalisation
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South Korea
Responsibilities Mapping to be Piloted for Large-sized
Specialized Credit Finance Businesses and Savings Banks

The Financial Services Commission announced that the responsibilities mapping system will
be piloted for large-sized specialized credit finance businesses with total assets of KRW5

trillion or more.
Read more



https://www.fsc.go.kr/eng/pr010101/86058
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Wataniya Insurance Co.

Saudi-Based Wataniya Insurance Co. Outlook Re-
vised to Positive on Improved Competitive Stand-
ing; ‘BBB+’ Rating Affirmed: S&P

Rating action reflects Wataniya’s improved competitive position, despite challeng-

ing market conditions in 2025.

Read more

Hong Leong Insurance (Asia) Ltd.
AM Best Affirms Credit Ratings of Hong Leong In-

surance (Asia) Limited
AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-
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Term Issuer Credit Rating of “a-” (Excellent) of Hong Leong Insurance (Asia) Limited

(HLIA). The outlook of these Credit Ratings (ratings) is stable.

Read more



https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3507766
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36956

Qatar Insurance Company
AM Best Affirms Credit Ratings of Qatar Insurance
Company Q.S.P.C. and Its Subsidiary

AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-
Term Issuer Credit Ratings of “a-” (Excellent) of Qatar Insurance Company Q.S.P.C.
(QIC) (Qatar), and its subsidiary, Antares Reinsurance Company Limited (Antares
Re) (Bermuda). The outlook of these Credit Ratings (ratings) is stable.

Read more

National Insurance Company
AM Best Affirms Credit Ratings of National Insur-

ance Company

AM Best has affirmed the Financial Strength Rating of B (Fair) and the Long-Term
Issuer Credit Rating of “bb” (Fair) of National Insurance Company (NIC) (Jordan).
The outlook of these Credit Ratings (ratings) is stable.

Read more

Ghana Reinsurance PLC
AM Best Affirms Credit Ratings of Ghana Reinsur-
ance PLC

AM Best has affirmed the Financial Strength Rating of C++ (Marginal) and the Long-
Term Issuer Credit Rating of “b+” (Marginal) of Ghana Reinsurance PLC (Ghana Re)

(Ghana). The outlook of these Credit Ratings (ratings) is stable.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36973
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36980
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36985
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Nippon Life Insurance Company
AM Best Affirms Credit Ratings of Nippon Life In-

surance Company and Its Subsidiary

AM Best has affirmed the Financial Strength Rating (FSR) of A+ (Superior) and the
Long-Term Issuer Credit Rating (Long-Term ICR) of “aa-” (Superior) of Nippon Life
Insurance Company (Nissay) (Japan).

Read more

Etiga General Insurance Berhad
AM Best Affirms Credit Ratings of Etiga General In-

surance Berhad
AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-

Term lIssuer Credit Rating of “a-” (Excellent) of Etiga General Insurance Berhad

(EGIB) (Malaysia). The outlook of these Credit Ratings (ratings) is stable.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36987
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36988

Mohandes Insurance Company
AM Best Affirms Credit Ratings of Mohandes Insur-

ance Company

AM Best has affirmed the Financial Strength Rating of B (Fair), the Long-Term Issuer
Credit Rating of “bb” (Fair) and the Egypt National Scale Rating of aaa.EG (Excep-
tional) of Mohandes Insurance Company (Mohandes) (Egypt). The outlook of these
Credit Ratings (ratings) is stable.

Read more

Saudi Arabian Insurance Co.
AM Best Affirms Credit Ratings of Saudi Arabian In-

surance Company B.S.C. (c)

AM Best has affirmed the Financial Strength Rating of B+ (Good) and the Long-Term
Issuer Credit Rating of “bbb-" (Good) of Saudi Arabian Insurance Company B.S.C. (c)
(Damana) (Bahrain). The outlook of these Credit Ratings (ratings) is stable.

Read more

China Life
Fitch Affirms New China Life’s IFS Rating at ‘A’; Out-
look Stable

The rating affirmation reflects NCI’s favourable operating performance, strong dis-
tribution capability and sound solvency buffer.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36995
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36967
https://www.fitchratings.com/research/insurance/fitch-affirms-new-china-life-ifs-rating-at-a-outlook-stable-02-02-2026
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Aon Philippine

Aon names new CEO to
oversee Philippine opera-
tions
Aon plc has appointed Karl Hamann as chief

executive officer for the Philippines.
Read more

Munich Re Africa

New CEO appointed

Walter Voigts-von Foster has been appointed
Chief Executive Officer (CEO) of Munich Re Af-
rica.
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Read more



https://www.insurancebusinessmag.com/asia/news/breaking-news/aon-names-new-ceo-to-oversee-philippine-operations-564099.aspx
https://www.reinsurancene.ws/walter-voigts-von-foster-becomes-ceo-of-munich-re-africa
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https://www.unlock-bc.com/ar/155400/%D8%AF%D8%A8%D9%8A-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%B7%D9%84%D9%82-%D8%A3%D9%88%D9%84-%D9%85%D8%AD%D9%81%D8%B8%D8%A9-%D8%B1%D9%82%D9%85%D9%8A%D8%A9-%D9%84%D9%84%D8%A3%D8%B5
https://www.wam.ae/ar/article/bygemi3-%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-%D8%A7%D9%84%D9%88%D8%B7%D9%86%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%81%D8%AA%D8%AA%D8%AD-%D9%81%D8%B1%D8%B9%D8%A7-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A7-%D8%A7%D9%84%D9%87%D9%86%D8%AF-%D8%AE%D9%84%D8%A7%D9%84

FAIR Newsletter 05 Feb. 2026

A |
ol Bale] dac 2895 ”c\m | saledl
l :M” &Q

”2\3.)5:_“«” dj‘ﬁ" &S— ul:u @ ”2\3.3‘9:.“«” o.)Lc)’\” Wj‘
(559 Lishal Jler] (0 5% 393 4l A O el 3.
£2024 JW)l plald Aiute Lo o313 55

a5l

EUJM‘
o luS) 48| &9 Gw‘”
DL g Lo by 8315 (8

<, Hladiwed do 2]l Buuoell eguudl (3 QUESYI ian g
5L “eal” agiie LiSYI A3y as doyadl Hbo A& b ope JoSIL
Ogele 300 I Jby Oguke 291 (e Ledlo ol uu.&o.ll 4Sho ugSA MJW)U
Eosb e sVl G Jasll 235 e Jy) osly Bl da 3% AS, 41 Jlo wbé
Arad Ja3 iz g3 pge 211900 ] LS ABWS cargos pAbg Jlol!
" ! 4SS wly o (3.09%) g Js U)’LU].O uwﬂ &Lw &'9“

” ol



https://nabd.com/s/167332720-d8718e/%D8%A3%D8%B3%D9%8A%D8%AC-%D8%AA%D9%88%D9%82%D8%B9-%D8%A7%D8%AA%D9%81%D8%A7%D9%82%D9%8A%D8%A9-%D8%A7%D9%83%D8%AA%D8%AA%D8%A7%D8%A8-%D9%81%D9%8A-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%B1%D8%A3%D8%B3-%D9%85%D8%A7%D9%84%D9%87%D8%A7-%D9%85%D8%B9-%D8%AF%D9%8A%D8%A7%D8%B1-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-%D9%84%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1
https://www.alarabiya.net/aswaq/companies/2026/02/05/%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D9%88%D9%82%D8%B9-%D8%B9%D9%82%D8%AF-%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%AA%D8%A7%D9%85%D9%8A%D9%86-%D9%85%D8%B9-%D9%85%D9%8A%D8%AF%D8%BA%D9%84%D9%81
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https://www.alayam.com/online/local/1121982/News.html
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https://fra.gov.eg/fra_news/%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d9%8f%d8%b5%d8%af%d8%b1-%d8%a3%d9%88%d9%84-%d8%b6%d9%88%d8%a7%d8%a8%d8%b7-%d8%aa%d9%86%d8%b8%d9%8a%d9%85
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https://www.alraimedia.com/article/1755209/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D9%88%D8%AA%D9%88%D8%A8%D9%8A%D8%A7-%D8%AA%D9%83%D8%B1%D9%85-%D9%88%D8%B1%D8%A8%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%84%D8%B1%D8%B9%D8%A7%D9%8A%D8%AA%D9%87%D8%A7-%D8%B1%D9%8A%D8%A7%D8%B6%D8%A9-%D8%A7%D9%84%D9%85%D8%AD%D8%B1%D9%83%D8%A7%D8%AA
https://alwatan.om/article/36622/%D8%B3%D9%84%D8%B7%D9%86%D8%A9-%D8%B9%D9%85%D8%A7%D9%86-%D8%AA%D8%AF%D8%B4%D9%86-%D8%A3%D9%88%D9%84-%D8%AA%D8%BA%D8%B7%D9%8A%D8%A9-%D9%84%D9%84%D9%83%D9%88%D8%A7%D8%B1%D8%AB-%D8%A7%D9%84%D8%B7%D8%A8%D9%8A%D8%B9%D9%8A%D8%A9-%D8%B6%D9%85%D9%86-%D9%88%D8%AB%D9%8A%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%A8%D8%A7%D8%AA-%D9%84%D9%84%D8%B7%D8%B1%D9%81-%D8%A7%D9%84%D8%AB%D8%A7%D9%84%D8%AB-%D9%81%D9%8A-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC
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https://almalnews.com/2097346/%D8%AE%D8%A7%D9%84%D8%AF-%D8%B9%D8%A8%D8%AF-%D8%A7%D9%84%D8%B5%D8%A7%D8%AF%D9%82-%D8%AA%D8%AC%D8%AF%D9%8A%D8%AF-%D8%AA%D8%B5%D9%86%D9%8A%D9%81-AM-Best
https://iktissadkom.ma/last-news-maroc/%D8%AA%D9%88%D9%82%D9%8A%D8%B9-%D8%A8%D8%B1%D9%88%D8%AA%D9%88%D9%83%D9%88%D9%84-%D8%AA%D8%B9%D8%A7%D9%88%D9%86-%D8%A8%D9%8A%D9%86-acaps-%D9%88csbf-%D8%A8%D9%85%D8%AF%D8%BA%D8%B4%D9%82%D8%B1-%D9%84%D8%AA%D8%B9%D8%B2%D9%8A%D8%B2-%D8%A7%D9%84%D8%A5%D8%B4%D8%B1%D8%A7%D9%81-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86

