FAIR Newsletter 08-Jan. 2026
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

NMVERENETS
Global

Takaful market sees assets grow by at least 15% in 2025
Asia

MS Amlin committed to supporting the development of ILS
in Asia: William Ho, CEO APAC

Algeria
® |nsurance market: Growth of 7.3% by the end of Sep-
tember 2025

® Agreement between SAA and EADN to support digital
transformation

Egypt
® FRA Launches First Register for Tech-based Risk Assess-
ment Firms in non-banking finance

® METLICO to increase issued capital to over USS8m

India
® Allianz completes major exit from Bajaj insurance
ventures

® GST exemption may squeeze India’s life insurers’ FY
2026 margins

Indonesia
Hanwha secures controlling stake in Indonesia’s Lippo
General

Jordan
MEICO exits motor business

Namibia

Insurance companies pay N$4.4m in refunds

Nigeria

NIA Develops Mortality Rate Table for Sale of Life Insur-
ance, Partners UNDP

Oman
® (OCCI calls for flexible agricultural insurance to safe-
guard farmers

® Dhofar Islamic and Al Madina Takaful form strategic
bancatakaful partnership

Rwanda
Climate Shocks Renew Calls to Scale Up Farmers’ Insurance

Thailand

Association plans to set up Natural Catastrophe Fund
Tunisia
Tunisian insurance market at end-September 2025

UAE

Insurance claims surge 20% after December 19 rains

Vietham
Insurance revenue reaches $9 billion in 2025

Reinsurance News
Global

Re-balancing: Howden'’s 1.1.26 market report

Global

Reinsurance Market Dynamics: Aon

Global
First View: Options and Opportunities: Gallagher Re

. Regulation News

Algeria
Combating money laundering and terrorist financing in
Algeria

Bangladesh

IDRA eases CEO rules amid insurance leadership crisis

India
Mis-selling complaints are rising. Here’s what IRDAI’s latest
report shows

KSA

Insurance Authority to mandate coverage for crowded
venues

Kuwait
Creation of the Sharia Supervisory Committee in Kuwait

Morocco
Parliament Committee Approves Health Insurance Bill to
Merge CNOPS into CNSS

Nigeria
® No extension of insurance recapitalisation deadline —
NAICOM

Insurance Commission Grants 2 Months Waiver for
Underwriters On Reinsurance Treaties Approval

AM Best Affirms Credit Ratings of South China
Insurance Co., Ltd.

Fitch Affirms Sunshine Insurance Group»s
Subsidiaries at IFS <A->; Outlook Stable

Fitch Affirms Kyobo Life at IFS <A+>; Outlook

Movement News

» HDI Global Japan
Names managing director



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter

FAIR Newsletter 08-Jan. 2026

F AI Federation of Afro-Asian
Insurers & Reinsurers

https://fair1964.org/knowledge-hub/newsletter

3 [
el s

Syl

L3 slol il ey 2025 (R GhLY) el pllad @

el wllae 83bj pates whWY! 3 ool glad. 20% . @
. oy

Dl Hlde 3 joliy (g (§ nelidl Flad Clalas o8

oY)

2025 e Glgis Blalb 7.3 5 255 Oligelill dubgll Goudl @
i 81 Zlosly cpalid] (3 B clad 3| @

Ladl gl s dwwdag el dub gl Sl o ddlasl @
Sloglanll dalasl & paal

a_.).by.«.dl
Al Aol oS (s15)) (el Loy topeldl s sy @
dghall ladlgall sy dwlag

1aad ol 5 J) 31,391 liasgas HUanl jalds bl din @

oS
L ) LB, dind K5 AusSU) “opolid] ouds”

Oles
JIS) latte @pdkit) 7385 digdall”s “ Al HLabs” o A8
L:;J\a.o.”

f,a.a
0PEY bl sl B dud doees Jof 3l AL L)1 @
Lrsl Sl plasvialy 3 paell s (gosdl

sblre (£l 1) @bl Aolger (9092 crelid] B sl
M‘ uﬁ)ﬂ‘

dazma) ks «_san — cpelil) oy gind B 134ae (ollad oo
Jgaplldae

Qo]

023 5lude 35,17 &b cneli] glad cidlolas o0y



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter

FAIR Newsletter 08-Jan. 2026
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

T ELR R ETS

Global
Takaful market sees assets grow by at least 15%
in 2025
Takaful development in Africa and Central Asia re-
mains constrained by regulatory capacity gaps, limit-
ed re-takaful availability, and shallow domestic capital
markets.

Read more

Asia
MS Amlin committed to supporting the develop-
ment of ILS in Asia: William Ho, CEO APAC
As insurance-linked securities (ILS) continues to di-
versify and expand across Asia, MS Amlin, the Lloyd’s
global insurer and reinsurer, remains committed to
supporting the ongoing development of the market
across the region.

Read more

Algeria
Insurance market: Growth of 7.3% by the end of
September 2025
The national insurance market recorded a production
of 142.9 billion dinars during the first nine months of
2025, a 7.3% year-on-year increase, driven primarily
by property and casualty insurance and the strong
growth of Takaful.

Read more

Algeria
Agreement between SAA and EADN to support
digital transformation
Through this cooperation agreement, the SAA and
EADN intend to strengthen their partnership in the ar-
eas of upgrading physical and IT infrastructure, as well
as developing digital solutions tailored to the specific
needs of the SAA.

Read more

Egypt
FRA Launches First Register for Tech-based Risk
Assessment Firms in non-banking finance
This initiative aims to establish a sophisticated legis-
lative framework that mirrors the rapid evolution of
Egypt’s non-banking fintech ecosystem.

Read more

Egypt
METLICO to increase issued capital to over
USS8m
Shareholders of Misr Emirates Life Takaful - SALAMA
(METLICO) have approved increasing the company’s
authorised and paid-up capital to EGP400m ($8.4m)
at an extraordinary general assembly meeting.

Read more

India
Allianz completes major exit from Bajaj insurance
ventures
The insurer said it has sold 23% of its shares in Bajaj
General Insurance Company and Bajaj Life Insurance
Company to the Bajaj Promoter Group for a gross
amount of about €2.1 billion.

Read more

India
GST exemption may squeeze India’s life insurers’
FY 2026 margins
India’s life insurance premiums are expected to re-
main on a steady growth path over the next two years,
supported by regulatory changes, rising coverage, and
deeper private-sector participation.

Read more

Indonesia
Hanwha secures controlling stake in Indonesia’s
Lippo General
Through the latest transaction, Hanwha General pur-
chased Hanwha Life Indonesia’s 46.6 percent stake,
raising its total ownership to 61.5 percent.

Read more

Hong Kong
Insurance Authority continues coordinating with
the industry to provide assistance to people
affected by Wang Fuk Court fire
Insurance Authority (IA) has been actively coordinat-
ing with the insurance industry to deploy resources
and provide appropriate assistance to the people af-
fected. Total insurance payouts by insurers have al-
ready exceeded $257 million.

Read more
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MEICO exits motor business
The Middle East Insurance Company (MEICO) has an-
nounced a strategic decision to fully discontinue its
motor insurance licence effective 1 January 2026,
following an in-depth study by the board of directors
and executive management.

Read more

Oman
OCCI calls for flexible agricultural insurance to
safeguard farmers in Oman
The Committee stressed that tailored agricultural in-
surance products, designed with flexible terms, are
essential to safeguard farmers against losses, support
production continuity, and reinforce national food se-
curity.

Read more

Oman

Dhofar Islamic and Al Madina Takaful form stra-

tegic bancatakaful partnership

Under the agreement, Dhofar Islamic will distribute

Al Madina Takaful’s comprehensive portfolio of retail

and SME protection products through its nationwide

branch network and advanced digital channels.
Read more

Namibia
Insurance companies pay NS4.4m in refunds
Long-term insurance paid N$3.1 million and short-
term insurance paid N$1.3 million in total claim pay-
outs.

Read more

Nigeria

NIA Develops Mortality Rate Table for Sale of Life
Insurance, Partners UNDP

The Nigeria Insurers Association (NIA), said it has com-
menced the development of a Mortality Rate Table
for Nigeria for the sale of its life insurance products.

NIA said the mortality table was a project that would
add significant value to the life insurance market.
Read more

Rwanda
Climate Shocks Renew Calls to Scale Up Farmers’
Insurance
As of 30 September 2025, direct insurers reported a
turnover of 3.123 billion TND (1.07 billion USD), rep-
resenting an 11.5% increase compared with the same
period in 2024.

Read more

Tunisia
Tunisian insurance market at end-September
2025
As of 30 September 2025, direct insurers reported a
turnover of 3.123 billion TND (1.07 billion USD), rep-
resenting an 11.5% increase compared with the same
period in 2024.

Read more

Tunisia
El Amana Takaful becomes Al Baraka Assurances
This name change goes far beyond a simple rebrand-
ing. It is part of a strategic initiative aimed at strength-
ening the coherence and visibility of Al Baraka Bank
Tunisia Group, while consolidating its position in the
Tunisian insurance market.

Read more

Thailand
Association plans to set up Natural Catastrophe
Fund
Full implementation of the fund is expected in 2027,
meant to strengthen long-term risk management in
the industry.

Read more

UAE
Insurance claims surge 20% after December 19
rains
Experts said the the episode was significantly less se-
vere, unlike previous extreme weather events, as the
industry is now well-prepared after the April 2024
rains.

Read more

Vietham

Insurance revenue reaches S9 billion in 2025

The total revenue from insurance premiums in the

market is estimated to have reached VND237.2 tril-

lion (USS9.1 billion) last year, an increase of 4%.
Read more
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Reinsurance News

Global

Re-balancing: Howden’s 1.1.26 market report
‘Older’ risks such as war, sabotage, (re)armament,
populism and protectionism have re-asserted them-
selves whilst interacting with rapid technological ad-
vancement. Currency movements, inflation, interest
rates and fiscal consolidation (or lack of) have also
returned to the fore, with regional divergence intensi-
fying over the last year.

Read more

Global

Reinsurance Market Dynamics: Aon
Record-breaking capital and a benign hurricane sea-
son set the stage for fierce competition at January 1,
exacerbated by growing appetite from third party
capital providers for insurance risk.

Read more

Global
First View: Options and Opportunities: Gallagher
Re
Structural changes and improvements were more nu-
anced, as many buyers sought to focus on “down pric-
ing” rather than “up risking”.

Read more
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Regulation News

Algeria
Combating money laundering and terrorist financ-
ing in Algeria
The National Insurance Council (CNA) has published a
guide on the implementation of procedures to prevent
and combat money laundering and terrorist financing
(ML/TF).

Read more

Bangladesh
IDRA eases CEO rules amid insurance leadership
crisis
A prolonged leadership vacuum continues to grip Ban-
gladesh’s insurance sector, with at least 19 life and non-
life insurance companies currently operating without
full-time chief executive officers.

Read more

India
Mis-selling complaints are rising. Here’s what IR-
DAI’s latest report shows
Data in the IRDAI Annual Report 2024-25 shows that
grievances categorised under Unfair Business Practices
increased to 26,667 in FY25, up from 23,335 in FY24, a
rise of around 14% year-on-year.

Read more

KSA

Insurance Authority to mandate coverage for
crowded venues
Saudi Arabia plans to introduce mandatory public liabil-
ity insurance for crowded public venues such as hospi-
tals, restaurants, hotels and malls.

Read more

Kuwait
Creation of the Sharia Supervisory Committee in
Kuwait
Chaired by Abdulaziz Ahmed Al-Nahedh, the commit-
tee will review IRU decisions relating to takaful insur-
ance and other Sharia-compliant activities.

Read more

Morocco
Parliament Committee Approves Health Insur-
ance Bill to Merge CNOPS into CNSS
The government said the bill aims to adapt the legal
framework to universal health insurance by expand-
ing coverage and unifying management under one in-
stitution.

Read more

Nigeria
No extension of insurance recapitalisation dead-
line —NAICOM
"This is because it is a law and we do not have the
power to change the law except we go back to the Na-
tional Assembly for amendment and it goes back to
the President for assent”.

Read more

Nigeria
Insurance Commission Grants 2 Months Waiver
for Underwriters On Reinsurance Treaties Ap-
proval
The commission disclosed that, it acknowledges that,
due to the timing of the release of the Guidelines and
the period required for preparation and submission of
documentations, it has not been possible for all un-
derwriters to obtain final approvals ahead of the stan-
dard January 1, 2026, renewal date.

Read more
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Rating News

Fitch Affirms Sunshine Insurance
Group’s Subsidiaries at IFS ‘A-’; Out-
look Stable

The affirmation reflects the two insurers’ strong finan-
cial performance and solid business franchise, offset

by a narrower capital buffer.
Read more

Fitch Affirms Kyobo Life at IFS ‘A+’;
Outlook Stable

The ratings reflect Kyobo Life’s ‘Strong’ financial per-

formance, with a stable release of the contractual ser-

vice margin (CSM) and a ‘Strong’ capital position.
Read more

AM Best Affirms Credit Ratings of

South China Insurance Co., Ltd.

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating
of “a@” (Excellent) of South China Insurance Co., Ltd.
(South China Insurance) (Taiwan). The outlook of these

Credit Ratings (ratings) is stable.
Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36920
https://www.fitchratings.com/research/insurance/fitch-affirms-kyobo-life-at-ifs-a-outlook-stable-07-01-2026
https://www.fitchratings.com/research/insurance/fitch-affirms-sunshine-insurance-group-subsidiaries-at-ifs-a-outlook-stable-06-01-2026

FAIR Newsletter 08-Jan. 2026

F AI Federation of Afro-Asian
Insurers & Reinsurers

https://fair1964.org/knowledge-hub/newsletter

Movement News

HDI Global Japan
Names managing director
HDI Global (HDI) has named Hiro Yamasaki as its new managing director and legal representative

of its Japanese branch.
Read more
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