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Apex Insurance and Apex Life Ratings Raised
To «<BB> On Improved Capital Position; Outlook
Stable

Huatai Property & Casualty Insurance Assigned
<A+> Rating; Outlook Stable: S&P
Uzbekistan-Based Asia Insurance Sugyurta
Kompaniyasi <B»> Rating Affirmed On
Recapitalization: S&P

AM Best Affirms Credit Ratings of SNIC
Insurance B.S.C. (c)

AM Best Affirms Credit Ratings of Abu Dhabi
National Takaful Company P.S.C.

Fitch Affirms KERC>s IFS Rating at «<BBB»;
Outlook Stable

Fitch Upgrades Oman Reinsurance Company»s
IFS to «<BBB»; Outlook Stable

Fitch Affirms Thai Reinsurance at IFS <A-»;
Outlook is Stable

Movement News

» AIG Asia Pacific
Appointed Regional President

» Dubai National Insurance & Reinsurance
Acting CEO appointed

» Gulf Insurance Group (GIG)
CEO retires

» United Cooperative Assurance
Acting CEO appointed

» Zurich Middle East
CEO rejoining

.
el s

RS

“bog” lggad @i aelidl O sMlas (98 (pe Jadd %13 @
;l,c.]o;)”)yi A5y Cawn k‘;:.,aJl O}O‘UJ‘ P9 &é) il cuds @
Olyladi

@S HleY daladl LWl go 394 plas ol gllay (55S50dl L3l
Lol oldlae Lgud

; ; o)

9l Balgd ulaed Jodl (3d8uddl Hlixs &2yl k}).{d}—w»

Bogr)l Blo] eladl «9001:2015»

Pyl

Jles Hlde 99,3 ahoy Bl 8,1 2 lged hz Ol gllad @
SHl=

Sl A yabas autiy ddlas cpelldl 08 @

a..g.)‘ga.«Jl

O ] dxelladl Lnpdgll Hladinel W3lge £9 e Bole) 1onalil] dsud

Uz

: Roge

Ol plad clol ol &80

Cogsl

Y- 9 (giudy Guall (adlgll (el pges) @35 oSl @

Oldkaie 103 .. el OB ol o fSTASy> @

Ol W de gazeall (Gduasad] uus ) e las s el Ty @

Oles

8,13 Lg=ning «(§) Ol A5 el Caduall a8, «juiidy @
8o dudidiuno

) rone

Liald] dylamnll Bged Jos (3058 (3 guae ALl LB 50 JoY @
IAIS cxalil (5850) A9l daaill

Lylaal) &SLal diww 1ol didg 3903 Hduad AL )1 @

WTE IN]

Bgdl) duad] s Jablony ool U0a8 1005,y gt icn) @
Bl (37,22 8ball bLaY gl .olyeldl @

daans Sluhys Jlas] o ) Jzge ool dalasi e @



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter

FAIR Newsletter 26-Dec. 2025
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

T ELR R ETS

Global

Sedgwick forecasts 2026 in new global risk study
As Al rapidly reshapes claims and risk, organizations
cited the rapid pace of Al advancements as the lead-
ing implementation challenge. Regulatory uncertainty
is a significant hurdle, and companies are rapidly es-
tablishing strong governance and oversight.

Read more

Global

Most P&C insurers still ‘dabbling’ in generative
Al: Bain & Company
Scaled artificial intelligence (Al) is starting to reshape
property and casualty (P&C) claims, but most carriers
remain in early-stage experimentation.

Read more

Global
Insuring the Al age: WTW
Al is transforming risk profiles across industries, and
the insurance market continues to adapt. Can we ex-
pect policies to explicitly address Al in the near future,
ending the silent coverage era?.

Read more

Asia
ALM upgrades essential to success for APAC
insurers: CWAN
Effective asset liability management is central to suc-
cess for APAC insurers, yet many firms are battling
with outdated systems that may fail to keep pace with
new data sources, changing asset allocations, and
shifting regulatory regimes.

Read more

Algeria

Algerian insurance, a thriving industry

The Algerian insurance market is experiencing pos-
itive growth in 2025, driven in particular by the life
and health insurance segment, which is recording
double-digit growth.

Read more

Botswana
Residents Welcome Proposed National Health
Insurance
Community members said the initiative would signifi-
cantly improve access to timely and quality health-
care services for all citizens.

Read more

Egypt
Post for Investment and AXA obtain approval
from the Financial Regulatory Authority to estab-
lish the first microinsurance company in Egypt
The initiative aims to extend insurance coverage to
broader segments of society, particularly those with
limited access to traditional financial services.
Read more

Ghana
Sic to Introduce Mandatory Travel Insurance for
Foreign Nationals
The policy will require all foreign nationals travelling
into the country to possess valid travel insurance be-
fore arrival or upon entry.

Read more

Hong Kong
Best’s Market Segment Report: Hong Kong’s
Non-Life Insurance Segment Shows Growth and
Resilience Amid Market Challenges
Hong Kong’s non-life insurance industry has shown
an ability to sustain profitable underwriting during
a recent five-year period, which was supported by
the performance in the general liability and property
damage lines of business.

Read more

India
6 in 10 new health policies come from Tier-2/3
India
Health insurance in smaller towns is still predominant-
ly used for inpatient care rather than routine medical
expenses.

Read more
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Cyber, supply chain, and currency risks reshape
Japan’s corporate agenda
Cyber exposure, supply chain vulnerabilities, and cur-
rency movements are shaping the risk agenda for Jap-
anese corporates, with natural catastrophe and prod-
uct liability exposures also prominent.

Read more

Jordan
13% of Insurance Company Customer Complaints
Settled Amicably
Total insurance premiums grew over the same ten-
month period by 10%, equivalent to 68 million dinars,
reaching 732 million dinars compared with 664 mil-
lion dinars during the same period in 2024.

Read more

Kenya
Doctors Reject Proposed Time Limits on Insur-
ance Pre-Authorisations
KMPDU has formally opposed a proposed policy that
would automatically reject insurance claims pre-au-
thorised by public sector doctors during official work-
ing hours.

Read more

Kuwait
Listed Insurance Industry Performance Analysis —
Q3 2025: Badri
Q3 2025 reflected a difficult operating environment
for Kuwait’s insurers, with declines in underwriting
performance, revenue, and net profit signaling mount-
ing pressure on the sector.

Read more

Liberia

Safe Insurance - Libera, Nigerian Insurance Bro-
ker Sealed Partnership

This alliance is expected to bring expertise in oil & gas,
marine, aviation, and complex commercial risks, aim-
ing to elevate Liberia’s insurance standards to global
levels.

Read more

Malaysia

Best’s Market Segment Report: AM Best Main-

tains Stable Outlook on Malaysia’s Non-Life

Insurance Segment

AM Best is maintaining a stable outlook on Malaysia’s

non-life insurance segment, citing regulatory initia-

tives designed to increase insurance penetration and

phased de-tariffication of motor and fire insurance.
Read more

Morocco
Moroccan banks overtake brokers in insurance
sales for the first time
According to the latest annual report from the ACAPS
(Morocco’s insurance and social welfare authority),
banks collected 20.5 billion dirhams in premiums last
year, securing a 32% market share.

Read more

Nigeria
AlICO Unveils Its New Identity
AIlICO Insurance Plc has officially unveiled its refreshed
brand identity, marking a significant milestone in its
evolution as one of Nigeria’s most trusted and estab-
lished insurance institutions.

Read more

Oman
Listed Insurance Industry Performance Analysis —
Q3 2025: Badri
Year 2025 represented a challenging yet transforma-
tive period for Oman’s insurance sector. Conventional
insurers achieved a 13% increase in insurance reve-
nue, rising from RO 417 million in Q3 2024 to RO 472
million in Q3 2025.

Read more



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://www.liberianobserver.com/business/safe-insurance---libera-nigerian-insurance-broker-sealed-partnership/article_a52965ab-9ef4-45a5-949a-aac6ef682e7e.html
https://badriconsultancy.com/wp-content/uploads/2025/12/BADRI-Kuwait-Listed-Insurance-Industry-Performance-Analysis-Q3-2025.pdf
https://www.capitalfm.co.ke/news/2025/12/kmpdu-rejects-proposed-time-based-restrictions-on-insurance-claim-pre-authorisations-by-public-hospitals-doctors-says-move-impractical
https://www.jordannews.jo/Section-112/Economy/13-of-Insurance-Company-Customer-Complaints-Settled-Amicably-47399
https://orientalnewsng.com/aiico-unveils-its-new-identity
https://badriconsultancy.com/wp-content/uploads/2025/12/BADRI-Oman-Listed-Insurance-Industry-Performance-Analysis-2025-Q3.pdf
https://en.7news.ma/moroccan-banks-overtake-brokers-in-insurance-sales-for-the-first-time
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=36884
https://www.insurancebusinessmag.com/asia/news/breaking-news/cyber-supply-chain-and-currency-risks-reshape-japans-corporate-agenda-560814.aspx

FAIR Newsletter 26-Dec. 2025
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

T ELR R ETS

Qatar
Qatar’s takaful insurance market
Technological advancements are also fueling demand
for services accessible through online platforms,
prompting insurers to accelerate the digitization of
their offerings.

Read more

South Korea
Best’s Commentary: Relaxed Discount Rate
Lowers Capital Pressures, Elevates Asset Liability
Management Significance for South Korea’s Non-
Life Insurers
The recent easing of discount rate regulations by
South Korea’s financial authorities will alleviate pres-
sure on the solvency position of the country’s non-life
insurers.

Read more

Syria

Syrian insurance market in 2024

The total premiums in the insurance sector for the

year 2024 amounted to approximately 570 billion Syr-

ian pounds, with a growth rate of 95.59% compared

to the corresponding period of the previous year.
Read more

Taiwan

Taiwan offers labor relief loans up to NT$100,000
workers who have paid labor insurance contribu-
tions for at least 15 years and have no outstanding
premiums or late fees may apply for loans of up to
NTS100,000 (USS3,200).

Read more

Thailand

Frequent natural hazards to fuel demand for
property insurance in Thailand: GlobalData
Recurrent natural disaster events have kept catastro-
phe risk firmly in focus and are expected to support
sustained property premium growth in the country
over the next five years.

Read more

UAE

Medical & Motor to Power UAE Insurance
Growth in 2026

The UAE insurance market is expected to grow around
10-15% in 2026, following an expected exceptional

market growth of around 15-20% in 2025.
Read more

UAE

UAE launches first electronic system with Dubai
Public Prosecution to settle blood money claims
This initiative aims to enhance service quality, im-
prove customer experience, protect consumers, and
advance operational performance across the insur-
ance sector and law enforcement entities in the UAE.
Read more

UAE

Sun Life authorised to open Dubai International
Financial Centre office

Adding a Middle East base to its high-net-worth
(HNW) insurance operations that are currently an-

chored in Hong Kong, Singapore, and Bermuda.
Read more
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Reinsurance News

mMANRe

omanre.com Reinsurance Protection Beyond Expectations

Fitch Upgrades Oman Re’s IFS Rating to ‘BBB’; Outlook Stable
17 December 2025

Oman Reinsurance Company (Oman Re), the Sultanate’s sole reinsurer, announced that
Fitch Ratings, a leading global credit rating agency, has upgraded the Company’s Insurer
Financial Strength (IFS) Rating to ‘BBB’ from ‘BBB-’, with a Stable Outlook.

The rating upgrade reflects reduced investment and asset risk, supported by the recent
upgrade of the Sultanate of Oman’s sovereign credit rating, as well as Oman Re’s sound
capitalisation, good earnings profile and robust risk management framework. Fitch also
highlighted the Company’s prudent reserving practices, strong reinsurance programme,
disciplined underwriting and improving financial performance as key supporting factors.

Fitch further noted Oman Re’s well-diversified franchise across its core markets, strong
capital adequacy, and improving profitability, underscoring the Company’s sound
financial profile.

For more details, please refer to the official Fitch Ratings announcement:

https://www.fitchratings.com/research/insurance/fitch-upgrades-oman-reinsurance-
company-ifs-to-bbb-outlook-stable-17-12-2025

Commenting on the upgrade, Romel Tabaja, CEO of Oman Re, said:

“The upgrade of Oman Re’s Insurer Financial Strength Rating to ‘BBB’ by Fitch Ratings
represents a significant milestone in our journey and reflects the strength of our financial
fundamentals, disciplined underwriting approach and prudent risk management
practices. This achievement also mirrors the positive impact of the Sultanate of Oman’s
improved sovereign credit profile and the effectiveness of the Government’s sound fiscal
and economic policies. We remain committed to sustaining this momentum,
strengthening our capital base, and further enhancing Oman Re’s position as a resilient,
reliable and forward-looking reinsurance partner.”

Notes to Editors
About Oman Re

Commencing operations since 2009, Oman Re is the first and only reinsurance company in Oman with the
purpose of writing Facultative and Treaty business from local and international markets. Oman Re’s
current territorial scope includes the Middle East, Afro-Asian countries, CEE and CIS markets and it writes
marine and non-marine lines of business. In August 2021, Oman Re launched its branch at the Qatar
Financial Centre (QFC). From January 2025, Oman Re introduced Shariah-compliant Retakful solutions
after securing the Retakaful Window license. The Company’s values of Dynamic Culture and Transparency
ensure that all its operations are carried out with maximum integrity and to the highest standards.
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Regulation News

Algeria

Insurers look to passage of new insurance law for

growth impetus

Growth will be generated in particular through the de-

velopment of InsurTechs and the creation of an indepen-

dent regulatory authority for insurance operations.
Read more

Bangladesh

BSEC raises red flags over audit findings at 27 listed
insurers

Serious concern over audit observations made in the lat-
est audited financial statements of 27 listed insurance
companies, warning that the issues could undermine in-

vestor confidence and market transparency.
Read more

Egypt
For the First Time: FRA Joins IAIS Protection Gaps

Task Force

This selection is a result of FRA’s ongoing efforts to de-
velop the insurance sector, notably by issuing the Uni-
fied Insurance Law followed by 47 regulatory decisions
aimed at establishing a strong, resilient market capable
of adapting to global changes.

Read more

Kuwait

KD 100 fee set for expat families’ Health Insur-

ance

The regulations make health insurance mandatory for

obtaining or renewing residency permits, as well as for

entry and visit visas, and specify the applicable fees.
Read more

South Korea
Delivery Rider Premiums Cut 20-30%, Part-Time
Insurance Expanded to Age 21
A planis being pursued to reduce self-injury insurance
premiums for motorcycle insurance for delivery riders
by 20—-30% and expand eligibility for part-time insur-
ance enrollment.

Read more
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Rating News

Apex Insurance and Apex Life Ratings
Raised To ‘BB’ On Improved Capital
Position; Outlook Stable: S&P

The stable outlook reflects our expectation that, over
the next 12 months, Apex will maintain its solid com-
petitive standing, which will allow it to generate robust
profitability.

Read more

Huatai Property & Casualty Insurance
Assigned ‘A+’ Rating; Outlook Stable:
S&P

The stable outlook on Huatai P&C reflects our expec-
tation that the insurer will remain a strategically im-
portant subsidiary of Chubb Group over the next two

years.
Read more

Uzbekistan-Based Asia Insurance
Sug’urta Kompaniyasi ‘B’ Rating Af-
firmed On Recapitalization: S&P

The stable outlook reflects our expectation that the
insurer will maintain its capital adequacy and competi-
tive standing over the next 12 months.

Read more

AM Best Upgrades Credit Ratings of
Starr International Insurance (Thai-

land) Public Company Limited

AM Best has upgraded the Financial Strength Rating
to A (Excellent) from A- (Excellent) and the Long-Term
Issuer Credit Rating to “a” (Excellent) from “a-" (Excel-
lent) of Starr International Insurance (Thailand) Public

Company Limited (SIIT) (Thailand).
Read more

AM Best Affirms Credit Ratings of

SNIC Insurance B.S.C. (c)

AM Best has affirmed the Financial Strength Rating of
B+ (Good) and the Long-Term Issuer Credit Rating of
“bbb-" (Good) of SNIC Insurance B.S.C. (c) (SNIC) (Bah-
rain).

Read more

AM Best Affirms Credit Ratings of
Abu Dhabi National Takaful Company
P.S.C.

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Abu Dhabi National Takaful Com-
pany P.S.C. (ADNTC) (United Arab Emirates) [UAE]. The
outlook of these Credit Ratings (ratings) is stable.
Read more

Fitch Affirms KERC’s IFS Rating at
‘BBB’; Outlook Stable

The ratings reflect KERC’s status as a core captive of
Sovereign Wealth Fund Samruk-Kazyna JSC (SK; Long-
Term Issuer Default Rating (IDR) BBB/Stable), Ka-
zakhstan’s sovereign wealth fund, and the reinsurer’s

strong integration with SK.
Read more

Fitch Upgrades Oman Reinsurance
Company’s IFS to ‘BBB’; Outlook Sta-
ble

The upgrade reflects reduced investment and asset
risk following the upgrade of the Oman’s sovereign rat-
ing to ‘BBB-" on 8 December 2025.

Read more

Fitch Affirms Thai Reinsurance at IFS
‘A-’; Outlook is Stable

The affirmation reflects THRE’s ‘Strong’ capitalisation
and ‘Favourable’ company profile, which are partially
offset by weaker underwriting performance in 2025.

Read more
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Movement News

AIG Asia Pacific
New Regional President appointed

AlG announced that Scott Leney has been appointed Regional President, AIG Asia Pacific.
Read more

Dubai National Insurance & Reinsurance
Acting CEO appointed
Charbel Yazbeck has been appointed Acting Chief Executive Officer (CEO) of Dubai National In-
surance & Reinsurance (DNI).
Read more

Gulf Insurance Group (GIG)
CEO retires
Khaled Saoud Al Hasan, Chief Executive Officer of Gulf Insurance Group (GIG), is retiring after
nearly 50 years of service with the company.
Read more

United Cooperative Assurance
Acting CEO appointed
Marwan Alhazmi has been appointed Acting Chief Executive Officer (CEO) of United Cooperative
Assurance (UCA).
Read more

Zurich Middle East Life

CEO rejoining

Zurich Middle East Life has announced that Walter Jopp will be rejoining the business as chief
executive officer (CEO).

Read more
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