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specializes in

assessing the financial stability of companies and debt instruments. The agency assigns ratings to
financial institutions, holding companies, and enterprises across all sectors of the economy, and
regularly publishes analytical reports and research.
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The “AAA” rating assigned to Uzbekinvest is the highest possible level and is granted to organizations
with an exceptionally strong capacity to meet their obligations fully and on time, as well as to satisfy the
requirements of policyholders.

The rating agency notes several positive factors contributing to the rating level:
* the company’s significance in insuring export activities;
* a high level of transparency and reliability of submitted reports;
* along period of market presence;
 strong shareholder support;
e strong solvency indicators;
 solid performance in the development of insurance activities, among others.

According to SNS RATINGS, further growth in the scale of Uzbekinvest’'s business is expected, along
with a strengthening of the company’s position and market share in Uzbekistan’s insurance sector.

It should be noted that based on the results of the first nine months of 2025, the company’s gross written
premiums amounted to 1.178 trillion soums, reflecting a 145% increase compared to the same
period of the previous year.

Reinsurance premiums reached USD 50.5 million, with international reinsurance accounting for 53% of
the company’s total portfolio.

Over the first nine months of this year, national exporters of goods and services were provided with
insurance coverage totaling USD 2.4 billion.

In the corporate segment, written premiums reached 297.9 billion soums (a 151% increase compared
to the same period in 2024), of which 51.1 billion soums came from insurance of investment projects.

Additionally, in May 2025, the international rating agency A.M. Best Company affirmed Uzbekinvest's
ratings at “B"” and “bb", with a “Stable” outlook.

In June of this year, the international rating agency Moody’s Ratings upgraded the company’s financial
strength rating outlook from “Ba2"” (Stable) to “Ba2"” (Positive) — one of the highest indicators among
banking and financial institutions in Uzbekistan.

Uzbekinvest will continue to follow its sustainable development strategy by expanding international
cooperation, increasing the level of digitalization, and strengthening customer trust both in the domestic
and international markets.
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