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Insurance News

Global

® Moody’s identifies 10 emerging risks set to reshape
global insurance market in 2026

®  Global Guaranteed Asset Protection (GAP)
Insurance Market Size: MDF

Africa

® ATIDI Publishes its Climate Change Policy to Support a
Resilient, Low-Carbon Future for Africa

® New trends that can boost insurance for African farm-
ers

Asia

® Best’s Special Report: Benchmarking Analysis of Rated
Asia-Pacific Insurers Shows Stability Anchored by Ma-
ture Markets

® APAC life insurance industry to reach $1.6 trillion by
2029: GlobalData

GCC

Shory Group enters into strategic partnership with ELM

Algeria

An Al hub to strengthen digital innovation

Hong Kong

Major insurer’s shares plummet as deadly Hong Kong fire

rages

India

® |ndia Risk Report 2025: ICICI Lombard

® FinMin renews merger proposal of state-owned gener-
al insurance companies
Motor Insurance Market Enters a Digital Inflection
Point as Insurers Pivot to Usage-Based Models

Indonesia

Opportunities and Challenges of Sharia Insurance in Indo-
nesia: IFG

KSA
Curacel strengthens commitment to Saudi Arabia as Al
infrastructure partner for insurers

Morocco

Insurance premiums rising in Q3-2025, investments remain

dominated by fixed-income assets

Philippines

® Recurring natural hazards to support property insur-
ance demand in Philippines: GlobalData

®  HMO industry records threefold Net Income increase
in Q3 2025

Sierra Leone

ICIEC welcomes Republic of Sierra Leone as Member Coun-

try

Tunisia

® 4.6 million dinars in compensation for accidents involv-
ing foreign vehicles in Tunisia

® |nsurance premiums up by 11.5%, paid claims by 3.4%
in 9M2025

Taiwan
Profit/loss, net value and exchange gains/losses of the
insurance industry in October 2025

UAE

The insurance sector continued to grow in 2024: CBUAE
Uganda

Jubilee Merges Health and Life Insurance Subsidiaries After
Regulator Grants Approval

Reinsurance News

Nigeria
Africa Re: Q3 2025 results
South Africa

Africa Specialty Risks launches Syndicate 2454 in South
Africa

South Korea
Korea Re sets up shop in India with new branch in GIFT City

Regulation News

Global

Insurers retreat from Al cover as risk of multibil-
lion-dollar claims mounts

Egypt

® FRA Finalizes Operating Controls for Insurance
Disputes Committee

® FRA Issues First-Ever Controls Regulating Payments
for Insurance Distribution Channels

Kenya
Govt moves to tighten insurance regulation as Sanlam
Kenya rebrands

KSA

IA proposes cutting processing time for covered indi-
vidual claims to 5 days

Nigeria

NAICOM directs insurance customers to link NIN to
policies

Turkiye

Insurers authorised to offer additional discount on
traffic insurance to the disabled
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GIC Re South Africa Ltd. Upgraded To «<BBB-

» Following Action On Sovereign; Outlook
Stable: S&P

Saudi Reinsurance Co. Outlook Revised To
Positive On Improving Financial Performance
Indicators; <A-> Rating Affirmed: S&P
African Reinsurance Corp. Ratings Raised
To <A> On Consistent Strong Performance;
Outlook Stable: S&P

Basel Insurance Outlook Revised To Positive;
Ratings Affirmed At <B+>: S&P

AM Best Affirms Credit Ratings of Tanzania
Reinsurance Company Ltd

AM Best Affirms Credit Ratings of NongHyup
Property and Casualty Insurance Company
Limited

AM Best Affirms Credit Ratings of China
Reinsurance (Group) Corporation and Its
Subsidiaries

AM Best Revises Outlooks to Positive for CTBC
Insurance Company Ltd

Fitch Affirms Credit Guarantee and Investment
Facility>s IFS Rating at <AAA(idn)»/Stable

Fitch Affirms Dubai Insurance Company (PJSC)
at IFS <A»; Outlook Stable

Fitch Affirms Zheshang Insurance»s IFS at
<BBB>; Outlook Stable

Fitch Upgrades Halyk Insurance»s IFS Rating to
«BBB»; Outlook Stable

Fitch Affirms Centras»s IFS Rating at «B+);
Outlook Stable

Fitch Upgrades Kazakhmys Insurance to <BB+»;
Outlook Positive

Movement News

» Sedgwick

Names new CEO for Singapore
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Moody’s identifies 10 emerging risks set to re-
shape global insurance market in 2026
Natural catastrophes remain a primary concern. Hur-
ricanes, wildfires, and fast-moving floods are affect-
ing wider geographic areas and lasting longer than
in previous years, driving higher exposure levels and
increasing recovery costs.

Read more

Global
Global Guaranteed Asset Protection (GAP) Insur-
ance Market Size: MDF
The global GAP insurance market was worth UsD 4.25
billion in 2024. The global market size is predicted to
be worth USD 4.76 billion in 2025 and USD 11.78 bil-
lion by 2033 with a CAGR of 11.99% during the fore-
cast period 2025 to 2033.

Read more

Africa
ATIDI Publishes its Climate Change Policy to Sup-
port a Resilient, Low-Carbon Future for Africa
Tracking and reporting emissions, including Scope 1,
2, and relevant Scope 3 emissions, in line with global
standards such as the GHG Protocol and PCAF insur-
ance industry guidelines.

Read more

Africa

New trends that can boost insurance for African
farmers
Climate change has made farming in Africa riskier
than ever. Livelihoods relying on rain-fed agriculture
are deeply tied to weather.

Read more

Asia
Best’s Special Report: Benchmarking Analysis of
Rated Asia-Pacific Insurers Shows Stability An-
chored by Mature Markets
While mature markets across the region continue to
anchor rating strength and capital adequacy, emerg-
ing markets have sustained growth and profitabil-
ity despite greater volatility, reinforcing the region’s
structural soundness.

Read more

Asia

APAC life insurance industry to reach $1.6 trillion
by 2029: GlobalData

The Asia-Pacific (APAC) life insurance industry is pro-
jected to grow at a compound annual growth rate
(CAGR) of 7.3%, from an estimated $1.2 trillion in
2025 to $1.6 trillion in 2029, in terms of written pre-

miums.
Read more

GCC
Shory Group enters into strategic partnership
with ELM
pioneer in digital solutions in the KSA, to enhance
cross border vehicle insurance for travellers between
Saudi Arabia and the UAE.

Read more

Algeria
An Al hub to o strengthen digital innovation
The Al hub aims to bridge the gap between academia
and the professional sector, to create an environment
enabling students to develop their skills.

Read more

Hong Kong
Major insurer’s shares plummet as deadly Hong
Kong fire rages
Hundreds still missing, three arrested as towering in-
ferno hits one of Asia’s most vibrant cities.

Read more

India

India Risk Report 2025: ICICI Lombard

Indian enterprises perceive Cyber and Technology as

the two dominant forces reshaping the risk landscape.

In the short-term, Cyber Risk remains the top concern

for the third consecutive year, followed by Legal and

Regulatory risks, Talent, and Macroeconomic risks.
Read more

India
FinMin renews merger proposal of state-owned
general insurance companies
The Finance Ministry is exploring a merger of Oriental
Insurance, National Insurance, and United India Insur-
ance. This comes after significant government capital
infusion improved their financial standing.

Read more
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Motor Insurance Market Enters a Digital In-
flection Point as Insurers Pivot to Usage-Based
Models
Digital transformation and real-time driving data are
redefining how Indian insurers price and deliver auto
coverage.

Read more
Indonesia
Opportunities and Challenges of Sharia Insur-
ance in Indonesia: IFG
Opportunities for developing Islamic insurance lie in
collaboration and integration with the halal ecosys-
tem, strengthening strategic partnerships with Islam-
ic financial institutions and community organizations.

Read more
KSA

Curacel strengthens commitment to Saudi Arabia
as Al infrastructure partner for insurers
Following a public partnership with Tawuniya, Curacel
invests in long-term Al capabilities to support Vision
2030 and the digital transformation of Saudi insur-
ance.

Read more
Morocco
Insurance premiums rising in Q3-2025, invest-
ments remain dominated by fixed-income assets
Life insurance generated 21 billion dirhams (+6.9%),
while non-life insurance reached 27.3 billion dirhams
(+7.5%).

Read more
Philippines
Recurring natural hazards to support property
insurance demand in Philippines: GlobalData
These natural disasters have far-reaching impacts on
the insurance industry, significantly impacting proper-
ty and casualty insurers and reinsurers.

Read more

Philippines

HMO industry records threefold Net Income
increase in Q3 2025

As of September 2025, Total Revenues increased by
22.59%, from PhP 59.65 billion to PhP 73.12 billion.
Total Membership Fees, amounting to PhP 71.13 bil-
lion, accounted for almost98% of the industry’s Total

Revenues.
Read more

Sierra Leone
ICIEC welcomes Republic of Sierra Leone as
Member Country
The nation will now benefit from ICIEC’s Shariah-com-
pliant insurance and reinsurance products, which are
specifically structured to support exports.

Read more
Taiwan
Profit/loss, net value and exchange gains/losses
of the insurance industry in October 2025
The pre-tax profit of insurance enterprises at the
end of October 2025 was NT$167.8 billion; the pre-
tax profit of life insurance enterprises was NT$138.0
billion, decreasing by NT$168.3 billion or 54.9% com-
pared to last year.

Read more

Tunisia
4.6 million dinars in compensation for accidents
involving foreign vehicles in Tunisia
665 compensation claims were opened during the
first six months of the year, concerning accidents that
caused bodily injury and property damage.
Read more
Tunisia
Tunisia:Revenue Exceeds 3 Billion Dinars by the
End of September 2025
revenue increased by 11.5% compared to the same
period last year, rising from 2,802.3 million dinars in
September 2024 to 3,123.3 million dinars by the end
of September 2025.
Read more
CGA
UAE
The insurance sector continued to grow in 2024:
CBUAE
The GWP increased by 21.4% Y-0-Y, touching AED 64.8
billion, and the total number of written insurance pol-
icies reached 15.9 million. Similarly, gross paid claims
increased by 35.8% to AED 42.9 billion.
Read more

Uganda

Jubilee Merges Health and Life Insurance Subsid-
iaries After Regulator Grants Approval

The restructured entity will operate under the name
Jubilee Life Insurance Company of Uganda Limited

(JLicy). Read more
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Reinsurance News

Nigeria
Africa Re: Q3 2025 results
Under IFRS 4, gross written premiums amounted to 976.165 million USD, marking an 11.05% increase year-
on-year.
Read more

South Africa
Africa Specialty Risks launches Syndicate 2454 in South Africa
ASR’s syndicate underwriters will underwrite insurance and reinsurance risks in South Africa and neigh-
bouring countries, providing AA rated capacity to the local market across bespoke specialty lines.
Read more

South Korea

Korea Re sets up shop in India with new branch in GIFT City

It obtained authorization on 6 November 2025 from the International Financial Services Centres Authority
(IFSCA) to operate as an IFSC Insurance Office.

Read more
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Regulation News
Global

Insurers retreat from Al cover as risk of multibil-
lion-dollar claims mounts

AlG, Great American and WR Berkley are among the
groups that have recently sought permission from US
regulators to offer policies excluding liabilities tied to
businesses deploying Al tools including chatbots and

agents.
Read more

Egypt

FRA Finalizes Operating Controls for Insurance Dis-
putes Committee

Key outcomes of FRA’s move include faster dispute res-
olution and a substantially improved insurance business

environment.
Read more

Egypt

FRA Issues First-Ever Controls Regulating Payments
for Insurance Distribution Channels
The new resolution is customer-centric, emphasizing
that its scope extends beyond simply regulating the re-
lationship between insurance companies and marketing
entities.

Read more

Kenya

Govt moves to tighten insurance regulation as San-
lam Kenya rebrands

These include work on digital asset insurance, stan-
dardised claims processes, and a strengthened risk-
based capital regime.

Read more

KSA

IA proposes cutting processing time for covered
individual claims to 5 days

The move also includes the possibility to exclude certain
products when required by the public interest or the na-

ture of the product.
Read more

Nigeria
NAICOM directs insurance customers to link NIN to
policies
NAICOM, has issued a directive mandating individual
customers of insurance companies to link their National
Identification Number, NIN, to their insurance policies by
April 2026.

Read more

Turkiye
Insurers authorised to offer additional discount on
traffic insurance to the disabled
The Insurance and Private Pension Regulation and Su-
pervision Agency (SEDDK) has amended a regulation
aimed at reducing the financial burden on citizens with
disabilities.

Read more
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Rating News

GIC Re South Africa Ltd. Upgraded To
‘BBB-’ Following Action On Sovereign;

Outlook Stable: S&P

The upgrade on GIC Re SA reflects the upgrade on the
South African sovereign and our view of the parent
GIC Re’s creditworthiness.

Read more

Saudi Reinsurance Co. Outlook Re-
vised To Positive On Improving Finan-
cial Performance Indicators; ‘A-’ Rat-
ing Affirmed: S&P

Saudi Re has strengthened its competitiveness over
the past two years, fueled by the exponential growth
in its topline.

Read more

African Reinsurance Corp. Ratings

Raised To ‘A’ On Consistent Strong
Performance; Outlook Stable: S&P

The upgrade is a reflection of Africa’s Re’s strong oper-
ating performance, which is anchored by stable under-
writing margins and resilient investment income.

Read more

Basel Insurance Outlook Revised To
Positive; Ratings Affirmed At ‘B+’:
S&P

Basel Insurance has returned to growth following two
years of stagnation, after rebalancing its insurance
portfolio.

Read more

AM Best Affirms Credit Ratings of Tan-

zania Reinsurance Company Ltd
AM Best has affirmed the Financial Strength Rating
of B (Fair) and the Long-Term Issuer Credit Rating of
“bb+” (Fair) of Tanzania Reinsurance Company Ltd.
(TAN RE) (Tanzania). The outlook of these Credit Rat-
ings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of
NongHyup Property and Casualty In-

surance Company Limited

AM Best has affirmed the Financial Strength Rating of

A- (Excellent) and the Long-Term Issuer Credit Rating

of “a-” (Excellent) of NongHyup Property and Casualty

Insurance Company Limited (NH P&C) (South Korea).

The outlook of these Credit Ratings (ratings) is stable.
Read more

AM Best Affirms Credit Ratings of Chi-
na Reinsurance (Group) Corporation

and Its Subsidiaries
AM Best has affirmed the Financial Strength Rating
(FSR) of A (Excellent) and the Long-Term Issuer Credit
Ratings (Long-Term ICRs) of “a+” (Excellent) of China
Reinsurance (Group) Corporation (China Re) (China)
and its subsidiaries.

Read more

AM Best Revises Outlooks to Positive
for CTBC Insurance Company Ltd

AM Best has revised the outlooks to positive from
stable and affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
“bbb+” (Good) of CTBC Insurance Company Ltd (CTBC
Insurance) (Taiwan).

Read more

Fitch Affirms Credit Guarantee and
Investment Facility’s IFS Rating at
‘AAA(idn)’/Stable

The rating reflects the benefits of CGIF’s strong own-
ership as a trust fund of the Asian Development Bank
(AsDB; AAA/Stable) and its role in supporting the de-
velopment of ASEAN capital markets.

Read more
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Rating News

Fitch Affirms Dubai Insurance Compa-
ny (PJSC) at IFS ‘A’; Outlook Stable

DIN’s rating reflects the company’s strong franchise
in the United Arab Emirates (UAE) insurance market,
very strong capitalisation and financial performance.

Read more

Fitch Affirms Zheshang Insurance’s
IFS at ‘BBB’; Outlook Stable

The rating reflects Zheshang Insurance’s enhanced
underwriting performance, stable capitalisation and
‘Moderate’ company profile.

Read more

Fitch Upgrades Halyk Insurance’s IFS
Rating to ‘BBB’; Outlook Stable

The rating continues to reflect Halyk Insurance being a
subsidiary of JSC Halyk Bank of Kazakhstan (IDR: BBB-/
Stable), its leading position in the Kazakh insurance
market.

Read more

Fitch Affirms Centras’s IFS Rating at
‘B+’; Outlook Stable

The ratings reflect Kazakhstan-based Centras’s position
as a medium-sized non-life insurer in the local market
and its adequate capitalisation.

Read more

Fitch Upgrades Kazakhmys Insurance
to ‘BB+’; Outlook Positive

The ratings continue to reflect Kazakhmys Ins’ estab-

lished position in the Kazakh commercial lines insur-

ance market and its good financial performance.
Read more
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Movement News

Sedgwick
Names new CEO for Singapore
Sedgwick has named Aruna Chandrapalan (pictured) as CEO of Singapore.
Read more
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