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First Methane Detection Solution Integrated with Insur-
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® Central Bank: 99% of insurance complaints focus on
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ance- Jordan

Kenya

® Report: 85% of Kenyan Schools Lack Insurance Cover-
age Amid Rising Fires

® Sanlam Kenya Set for Big Rebrand as Sanlam Allianz

KSA

Zain KSA Taps into Insurtech through Strategic JV with

PREVENSURE

Morocco

® ACAPS digitalizes financial education with EDUCAPS

® AtlantaSanad launches ‘Assia’, Morocco’s First Al Insur-
ance Assistant

Singapore

Police warn of new insurance services scam with over

$21m lost in first half of 2025

UAE
ADNIC to sign a long-term partnership with Allianz Trade

Uganda

® Uganda’s Insurance Tribunal Registers 51 Complaints
Since 2022

® Some Insurers Deliberately Frustrating Clients with
Unenforceable Policies
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Reinsurance News

Global

® Reinsurance Market Report: Results for Half-Year 2025:

Gallagher Re
® Property Aggregate Resurgent: Gallagher Re
Japan
Cat bonds strategic for Japanese sponsors, AM Best says.
But M&A could influence issuance

KSA

CMA nods to Saudi Re’s 46.6% capital increase via bonus
issue

Mali

Mali Projects National Reinsurance Company To Reduce
Foreign Dependence

Regulation News

Hong Kong

Insurance Authority welcomes various initiatives an-

nounced in the 2025 Policy Address

India

IRDAI urges insurers to pass GST relief fully to customers

Nigeria

® NIIRA To Boost Insurance Contribution to GDP — Ex-
perts

® New insurance act pushes aviation policy base to
N15bn

UAE

Abu Dhabi’s ADGM boosts data protection for insurance

and education

AM Best Affirms Credit Ratings of Tokio Marine &
Nichido Fire Insurance Co., Ltd. and Its Subsidiaries

AM Best Affirms Credit Ratings of Fidelidade
Mocambique — Companhia de Seguros, S.A.

AM Best Affirms Credit Ratings of Petrolimex
Insurance Corporation

AM Best Upgrades Credit Ratings of Hotai
Insurance Co., Ltd.

AM Best Affirms Credit Ratings of COSCO
SHIPPING Captive Insurance Co., Ltd.

AM Best Affirms Credit Ratings of China BOCOM
Insurance Company Limited

20%FAIR
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AM Best Affirms Credit Ratings of Cathay Century
Insurance Company Limited

AM Best Affirms Credit Ratings of Ethiopian
Reinsurance S.C.

Fitch Upgrades Urtrust Insurance IFS Rating to
«<BBB+»; Outlook Stable

Movement News

» Allianz Trade
Announces CEO change for key Asia markets

» Al Wathba Insurance
Appointed new CEO

» Howden
Appoints new CEO

» Takaful Emirates Insurance
New CEO appointed

» Tirk Reaslirans
Appoints new General Manager
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Global

Risk and insurance optimization: How to save on
risk lines using analytics: WTW

With nuanced, data-driven risk insight, you can make
insurance savings without leaving your organization
vulnerable, and without leaving the standing of risk
management exposed.

Global

Global Insurance Business Process Outsourcing
(BPO) Market Size By Type: VMR

Insurance Business Process Outsourcing (BPO) Mar-
ket size was valued at USD 6.15 Billion in 2024 and is
projected to reach USD 8.55 Billion by 2032, growing
at a CAGR of 4.20% from 2026 to 2032.

Read more

Read more

Global

Power Market Review 2025: WTW

With white space for innovation wide open for power

companies and insurers, strategic risk partners will be

critical in creating mutual advantage and resilience.
Read more

Global

Trade war is a sector war after all: Allianz

The global sector risk picture remains cautious, and
firms will continue to reduce cross-border risks. Most
sector ratings are clustered in the medium (45%) and
sensitive (43%) categories.

Global

Aerospace Insurance Market Renewal Outlook:

Q3 2025: WTW

Several indicators are pointing to the aerospace insur-

ance markets starting to turn, but there are still op-

portunities for organizations that engage proactively.
Read more

Read more
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Global

Insurance and artificial intelligence: a strategic
necessity
Al enables insurers to reinvent their operations and
develop better solutions for risk management. Al is,
therefore, contributing to the modernization of the
insurance industry, service personalization.

Read more

Africa
SanlamAllianz Gains 100% Control of Jubilee
Allianz Companies
The deal, announced in mid 2025, transferred 34%
holdings in Kenya, Uganda, and Mauritius, plus 19% in
Burundi and 15% in Tanzania. R

ead more
Asia
Secondary Life Insurance - Building Momentum
and A Rising Alternative in Asia: AGM
Asian allocators are increasingly looking to uncor-
related sources of return. Secondary life insurance is
gaining further recognition in the region as a reliable,
actuarially driven strategy.

Read more

Turkic World

Shusha Assembly and Future of Turkic World

Insurance Union

The First Assembly of the Turkic World Insurance

Union (TWIU), held in the historic Azerbaijani city of

Shusha, marked a pivotal step in deepening the finan-

cial and economic integration of the Turkic states.
Read more

Bahrain
ARIG sells UK unit Tivoli Capital
ARIG said that the fall in profit was due to lower insur-
ance service results in 2025 and a recovery of $6.0m
in 2024 following an adjudication favouring the com-
pany.

Read more
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Insurance industry transforms product marketing
strategies

IFE noted that improving personalised customer ex-
periences has become a prominent modern trend,
with companies resorting to using data analytics to

more accurately understand customer needs.
Read more

India

Life Insurance NBPs Falter as Group Premiums
Decline: CE

Annual Premium Equivalent (APE) increased by 6.6%
in August 2025, slower than the 10.5% growth seen in
the same period last year. oo mors
India

Non-Life Premium Growth Remains Sluggish in
August 2025: CE

As of August 2025, the non-life insurance sector con-
tinued to experience a slowdown in premium growth,
with total collections reaching Rs 24,953.0 crore - a
modest 1.6% rise year-on-year. Reallifiera
India

Tata AIA Launches Two New Schemes to Focus
on Index Funds Investment with Dual Benefit
Tata AIA has launched two new fund offers (NFOs) to
give a dual benefit of investment in equities and life

insurance coverage.
Read more

Indonesia

Indonesian life insurance market: H1 2025 turn-
over

Family Takaful contributions reached 11.99 trillion
IDR (737.8 million USD), up 8.2% from 11.08 trillion

IDR (677.3 million USD) in the first half of 2024.
Read more
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Japan
Momentick, SOMPO, and JGC Global Launch the
World’s First Methane Detection Solution Inte-
grated with Insurance
This collaboration aims to empower energy compa-
nies to take greater control of their exposure to risks,
improve the accuracy and effectiveness of methane
measurement.

Read more

Jordan
Central Bank: 99% of insurance complaints focus
on vehicles
Insurance companies received a total of 3,001 com-
plaints during the first seven months of this year, with
more than 99% of them — 2,974 complaints — relat-
ed only to vehicle insurance. Reasimor
Jordan
Jerusalem Insurance acquires 72% of Arabia
Insurance- Jordan
JICO said in a statement that the acquisition marks a
major strategic milestone and one of the largest deals
in Jordan’s insurance sector to date.

Read more

Kenya
Report: 85% of Kenyan Schools Lack Insurance
Coverage Amid Rising Fires
More than 85 per cent of primary and secondary
schools in the country lack non-motor insurance cov-
er, effectively exposing millions of students, teachers,
and critical infrastructure to risk.

Read more

Kenya
Sanlam Kenya Set for Big Rebrand as Sanlam
Allianz
The rebrand follows the merger between South Afri-
can insurance giant Sanlam and Germany’s Allianz to
form SanlamAllianz.

Read more

5th to sth
October 2025
Mumbai, India



https://fair1964.org/knowledge-hub/newsletter
https://fair1964.org/knowledge-hub/newsletter
https://www.fairconference2025.com
https://www.fairconference2025.com
https://www.fairconference2025.com
https://www.careratings.com/uploads/newsfiles/1757583240_Life Insurance Update for August 2025.pdf
https://www.careratings.com/uploads/newsfiles/1758176095_Non-Life Insurance Update for August 2025.pdf
https://www.goodreturns.in/personal-finance/nfo-alert-tata-aia-launches-two-new-schemes-to-focus-on-index-funds-investment-with-dual-benefit-1457251.html
https://www.atlas-mag.net/en/article/indonesian-life-insurance-market-h1-2025-turnover
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/92879/type/MiddleEast/Egypt-Insurance-industry-transforms-product-marketing-strategies
https://ik-hub.com/news/momentick-sompo-and-jgc-global-launch-the-worlds-first-methane-detection-solution-integrated-with-insurance
https://www.jordanpulse.com/article/9391
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/92903/type/MiddleEast/Jordan-Jerusalem-Insurance-acquires-72-of-Arabia-Insurance-Jordan
https://businesstoday.co.ke/sanlam-kenya-set-for-big-rebrand
https://www.kenyans.co.ke/news/116191-report-85-kenyan-schools-lack-insurance-coverage-amid-rising-fires

FAIR Newsletter 18-Sep. 2025
Federation of Afro-Asian

F AI Insurers & Reilnsurers

https://fair1964.org/knowledge-hub/newsletter

T ELR R ETS

Zain KSA Taps into Insurtech through Strategic JV
with PREVENSURE
Through Al Sayra Holding Company, its wholly owned
financial investment arm, Zain KSA has acquired a
majority stake in Green Shield Insurance Brokers Ltd
(GSIB), a Saudi-based brokerage firm.

Read more

Morocco

ACAPS digitalizes financial education with EDU-
CAPS

Young people are still struggling to understand the
mechanisms of insurance and social security, ACAPS
is launching EDUCAPS, a unique digital platform dedi-
cated to financial education. I e
Morocco

AtlantaSanad launches ‘Assia’, Morocco’s First Al
Insurance Assistant

Assia is designed for round-the-clock availability via
the company’s website, allowing customers to access
insurance services whenever they need without wait-
ing for office hours. bkoti nibre
Singapore

Police warn of new insurance services scam with
over $21m lost in first half of 2025

S$21 million was lost to insurance scams in the first
half of 2025, with 791 cases reported. Scammers im-
personate companies like NTUC and UnionPay to trick

victims.
Read more
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UAE

ADNIC to sign a long-term partnership with Alli-
anz Trade

Through this partnership, ADNIC will expand its port-
folio by offering tailored Trade Credit Insurance solu-
tions that protect UAE-based companies against the
risk of customer payment defaults. ReSd more
Uganda

Some Insurers Deliberately Frustrating Clients
with Unenforceable Policies

We have encountered policy documents with vague
clauses that render them practically unenforceable.
These documents often lack clarity, leaving policy-

holders confused and at a disadvantage.
Read more

Uganda
Uganda’s Insurance Tribunal Registers 51 Com-
plaints Since 2022
The majority of appeals arose from disputes involving
group life, motor comprehensive and medical insur-
ance policies. 2 (K
Zimbabwe
Insurance Fraud Undermines Policyholders’ Trust
and Integrity of Sector
The National Prosecuting Authority of Zimbabwe
(NPAZ) said fake insurance claims compromise the in-
tegrity of the sector, which thrives on trust.

Read more
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Reinsurance News

Global
Reinsurance Market Report: Results for Half-Year
2025: Gallagher Re
Global reinsurance dedicated capital totaled USD805
billion at half-year 2025, an increase of 4.8% versus
the restated full year 2024 base.

Read more

Global

Property Aggregate Resurgent: Gallagher Re
Aggregate coverage was once a mainstay of proper-
ty reinsurance structures, helping insurers to manage
losses caused by the rising cost of catastrophic events
such as severe convective storms and wildfire.

Read more

Japan

Cat bonds strategic for Japanese sponsors, AM

Best says. But M&A could influence issuance

Japanese reinsurance cedents continue to access the

insurance-linked securities (ILS) market for capacity

with the catastrophe bond the preferred structure.
Read more
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KSA

CMA nods to Saudi Re’s 46.6% capital increase
via bonus issue

The capital increase deal will be executed through the
distribution of 4:9 bonus shares (4 bonus shares for

each 9 ordinary shares). Sy o= 1

Mali
Mali Projects National Reinsurance Company To
Reduce Foreign Dependence
The new company would help “strengthen financial
sovereignty by reducing dependence on foreign rein-
surers” and “retain a portion of the premiums ceded
abroad”.

Read more
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Regulation News

Hong Kong
Insurance Authority welcomes various initiatives
announced in the 2025 Policy Address
The proposed setting up of a dedicated marine risk pool
will open up new opportunities and bolster our resil-
ience against contingencies.

Read more

Policy

India
IRDAI urges insurers to pass GST relief fully to cus-
tomers
The exemption creates opportunities for insurers to im-
prove affordability and expand coverage, particularly
beyond urban centers and into rural areas and the un-
organized sector.

Read more

Nigeria

NIIRA To Boost Insurance Contribution to GDP —
Experts

Insurance Industry experts are of the view that the new-
ly signed Nigerian Insurance Industry Reform Act will
improve the sector contribution to the nation’s Gross

Domestic Product.
Read more
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Nigeria

New insurance act pushes aviation policy base to
N15bn

The recently enacted New Insurance Act has introduced
sweeping reforms to Nigeria’s aviation insurance frame-
work, mandating higher capital thresholds and stricter

compliance rules for operators.
P P Read more

UAE

Abu Dhabi’s ADGM boosts data protection for in-
surance and education

The changes to Data Protection Guidelines 2021, called
Substantial Public Interest Rules, define updated pro-
cesses for special categories and are particularly aimed

at the insurance and education sectors.
Read more
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Rating News

AM Best Affirms Credit Ratings of
Tokio Marine & Nichido Fire Insur-

ance Co., Ltd. and Its Subsidiaries
AM Best has affirmed the Financial Strength Rating
(FSR) of A++ (Superior) and the Long-Term Issuer Cred-
it Ratings (Long-Term ICRs) of “aa+” (Superior) of Tokio
Marine & Nichido Fire Insurance Co., Ltd. (TMNF) (Ja-
pan) and its subsidiaries. The outlook of these Credit
Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of Fi-
delidade Mog¢ambique — Companhia

de Seguros, S.A.

AM Best has affirmed the Financial Strength Rating of
B (Fair) and the Long-Term Issuer Credit Rating of “bb”
(Fair) of Fidelidade Mocambique — Companhia de Se-
guros, S.A. (Fid Moz) (Mozambique). The outlook of

these Credit Ratings (ratings) is stable.
Read more

AM Best Affirms Credit Ratings of

Petrolimex Insurance Corporation
AM Best has affirmed the Financial Strength Rating
of B++ (Good), the Long-Term Issuer Credit Rating of
“bbb” (Good), and the Vietnam National Scale Rating
(NSR) of aaa.VN (Exceptional) of Petrolimex Insurance
Corporation (PJICO) (Vietnam). The outlook of these
Credit Ratings (ratings) is stable.

Read more

FAIR CONFERENCE 2025 - EMERGING MARKETS - TOWARDS RESILIENT GROWTH

AM Best Upgrades Credit Ratings of

Hotai Insurance Co., Ltd.
AM Best has upgraded the Financial Strength Rating to
A- (Excellent) from B++ (Good) and the Long-Term Issu-
er Credit Rating to “a-” (Excellent) from “bbb+” (Good)
of Hotai Insurance Co., Ltd. (Hotai Insurance) (Taiwan).
Concurrently, AM Best has revised the outlook of these
Credit Ratings (ratings) to stable from positive.

Read more

AM Best Affirms Credit Ratings of CO-
SCO SHIPPING Captive Insurance Co.,

Ltd.
AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating of
“a” (Excellent) of COSCO SHIPPING Captive Insurance
Co., Ltd. (COSCO SHIPPING Captive) (China). The out-
look of these Credit Ratings (ratings) is stable.

Read more

AM Best Affirms Credit Ratings of Chi-
na BOCOM Insurance Company Limit-
ed

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of China BOCOM Insurance Compa-
ny Limited (CBIC) (Hong Kong). The outlook of these
Credit Ratings (ratings) is stable.

Read more
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Rating News

AM Best Affirms Credit Ratings of
Cathay Century Insurance Company
Limited

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating
of “a” (Excellent) of Cathay Century Insurance Compa-
ny Limited (Cathay Century) (Taiwan). The outlook of

these Credit Ratings (ratings) is stable.
Read more

AM Best Affirms Credit Ratings of

Ethiopian Reinsurance S.C.
AM Best has affirmed the Financial Strength Rating of
B (Fair) and the Long-Term Issuer Credit Rating of “bb”
(Fair) of Ethiopian Reinsurance S.C. (Ethio Re) (Ethio-
pia). The outlook of these Credit Ratings (ratings) is
stable.

Read more

FAIR CONFERENCE 2025 - EMERGING MARKETS - TOWARDS RESILIENT GROWTH

Fitch Upgrades Urtrust Insurance IFS
Rating to ‘BBB+’; Outlook Stable

The rating upgrade reflects a sustained improvement
in the insurer’s company profile, underpinned by an
enhanced business franchise and continued expansion
of its market presence.

Read more
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Movement News

Allianz Trade
Announces CEO change for key Asia markets
Effective Oct. 1, Hassan Omaish (pictured) will step into the role of CEO for the region (Hong Kong,
South Korea, and Taiwan).
Read more

Al Wathba Insurance
Appointed new CEO
Al Wathba National Insurance Company PJSC has appointed Mr. Shukri Salem Almheiri as its new
Chief Executive Officer.
Read more

Howden
Appoints new CEO
Howden UAE has appointed Mr Zacarias Saadioui Regueiro as CEQ, subject to final regulatory ap-

roval.
R Read more

Takaful Emirates Insurance
New CEO appointed

The appointment of Mr. Adnan Sab’a El Aish as the Chief Executive Officer of Takaful Emarat — In-
surance (P.S.C.).

Read more

Turk Reasiirans
Appoints New General Manager
Selva Eren, who has served as the General Manager of Tiirk Reaslirans since its establishment,

handed over the position to Ozgiir Biilent Koc. read rikore
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