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Reinsurance News

Global

Best’s Market Segment Report: Reinsurers’ Disciplined Cap-

ital Deploymentand Underwriting Remain Key Foundations

Algeria

National reinsurer shows 7.5% profit increase in 2024

Nigeria

® |ndex livestock in Nigeria: Africa Re launches an insur-
ance product

® FBS Re Grows Insurance Revenue By 85% To N50.9bn
FY2024

Uzbekistan
Launches national reinsurer in strategic move to strengthen
insurance market

Regulation News

Hong Kong
Consultation conclusions on draft rules for public disclosure
requirements

India
Irdai asks insurers to complete QIS 2 under RBC framework
by October 15

Kuwait

Justice Minister establishes committee to develop insur-
ance sector’s legislation

Nigeria

NAICOM to withdraw insurance licenses over capitalization
status

Vietham
The 2025 Law on Employment: Key Changes to the Unem-
ployment Insurance Scheme

Liberty Insurance Co. Ltd. Assigned <A-»> Rating;
Outlook Stable: S&P

AM Best Assigns Credit Ratings to China
United Property Insurance Company

AM Best Revises Outlooks to Positive for
WAICA Reinsurance Corporation PLC

AM Best Affirms Credit Ratings of Central
Reinsurance Corporation
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AM Best Affirms Credit Ratings of PT KB
Insurance Indonesia

Fitch Affirms Mega Insurance»s IFS at
<A+(idn)>; Outlook Stable

GCR Ratings affirms Kenya Re»s rating

. Movement News

» AIA Public Takaful
Appoints new CEO

» Medgulf Jordan
Appoints new General Manager

» Misr Insurance Company
New CEO appointed
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NGOs and Charities Reputational Risk Report
2024/2025: WTW

NGOs and charities’ confidence in risk management
has dropped since 2023, but finance and corpo-
rate functions are more involved, shifting focus to a
risk-centric approach.

Global

4 Commercial Insurance Trends for Q3 2025:
Gallagher
Casualty renewal readiness in a challenged market
Property stable, for now
Cyber risk and deepfakes get a boost from Al
Increased uncertainty in a buyers’ market.
Read more

Read more

Global

State of Insurtech Q2’25 Report: CBI
Life & health (L&H) insurtechs dominated Q2’'25, out-
raising property & casualty (P&C)-focused counter-
parts for the first time in nearly 4 years.

Global

Fully charged: plugged in to the risks of the EV
revolution: Allianz

EVs experience approximately 25 fires per 100,000 ve-
hicles sold, while gasoline-powered vehicles average
around 1,530 fires per 100,000.

Read more

Read more

Asia

SEADRIF forms seven new partnerships in 2024
to boost disaster cover

The facility disbursed a $3m rapid payout to Lao PDR
within six days following floods from Typhoon Yagi,
supporting recovery efforts for more than 350,000

people. Read more

SEADRIF Report
Asia
Asian Firms Divided on Insolvency Outlook Amid
Ongoing Trade Challenges
Amid a fragmented B2B customer payment risk land-
scape, Asia’s corporate sector is concerned about

cash flow and profitability. Read more

Cambodia

Cambodia insurance premiums hold steady at

$28m in May 2025

Cambodia’s gross premiums remain unchanged, inch-

ing 0.61% up year-on-year (YoY) in May to $28.0, data

from the Insurance Regulator of Cambodia showed.
Read more

China

China’s basic old-age insurance covers over 1.07

billion people

By the end of 2024, more than 1.07 billion people en-

joyed coverage under China’s basic old-age insurance,

an increase of 6.39 million from the previous year.
Read more

Egypt
Banking—Insurance alliance nears majority stake
in “B Investments Healthcare”
A consortium comprising CIB Egypt, Al Baraka Bank
Egypt, Misr Insurance, and Misr Life Insurance is close
to acquiring a majority stake in B Investments Health-
care, a subsidiary of B Investments Holding.

Read more

Egypt
Sarwa Life joins forces with Al Ahly Momken to
broaden insurance policies premiums payment
options

Sarwa Life Elevates Customer Experience Through
Strategic Partnership with Al Ahly Momken to Expand
Insurance Premiums Payment Channels.

Read more

Ghana

Total investment assets declined slightly in 2024;
life insurance dominates investment holdings
The decline reflected market volatility, portfolio rebal-
ancing, and cautious investment postures following
the Domestic Debt Exchange Programme.

Read more
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Hong Kong

Momentum builds as Hong Kong grants second
captive insurer approval

This marks the second captive insurer authorised in
2025, indicating increasing engagement with Hong
Kong’s efforts to build a robust captive insurance sec-
for- Read more
India

Single Premiums Drive Growth as New Business
Premiums Rise 22.4% y-o-y in July 2025

Annual Premium Equivalent (APE) rose by 15.3%
in July 2025, slightly slower compared to the 16.3%

growth in same period last year. Read more

KSA

Listed Insurance Industry Performance Analysis —
H1 2025: Badri

The impact of prolonged intense price competition
in medical and certain motor segments continues to
weigh heavily on results. Without decisive price cor-
rections, 2025 is shaping up to be another difficult
year of losses for many insurers. bodi e
Kuwait

GIG wins ‘Pioneering Leadership in Comprehen-
sive Insurance Solutions — MENA’ at Global Brand
Frontier Awards

Title underscores the Group’s regional leadership, in-
novation and customer-focused strategy. I e

Malaysia

Takaful Malaysia’s new deal offers earnings visi-
bility

Takaful Malaysia signed two new 20-year exclusive

bancatakaful service agreements with RHB Islamic.
Read more

Nigeria

Insurance Act, earnings results spur stock market

to 3.2% gain

The newly enacted Insurance Industry Act, improved

corporate earnings for the second quarter of the year,

Q2’25, and some macro economics development have

greatly impacted the stock market, as the major index

of the market rose Week on Week, WoW, by 3.2%.
Read more

Singapore
Singapore’s life insurance sector achieves re-
cord-high performance in H1 2025

The Singapore life insurance industry achieved a to-
tal of $52.99 billion in weighted new business premi-
ums1 for 1H 2025, an increase of 7.7% compared to
the same period a year ago.

South Africa
South Africa to set up credit guarantee for infra-
structure in 2026

The facility, which will serve as a form of private in-
surance, will initially be used for energy-transmission
projects before expanding to support investments in
water and other infrastructure.

Read more

Read more

Taiwan
Sales of spillover-effect insurance products and
provision of in-kind benefits by life insurers in
2025 through Q2

Life insurers in Taiwan saw mixed results in Q2 2025:
sales of spillover-effect products fell 6% in volume but
rose 67% in premium income, while in-kind payment
products surged 78% in volume but saw a 53% drop
in premiums.

UAE
ADNIC reports strong 1H2025 financial perfor-
mance with 16.5% jump in pre-tax profit

ADNIC reported a net profit before tax of AED261.2m
(571.1m), reflecting an increase of 16.5% compared
to the corresponding period in 2024.

Read more

Read more
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Reinsurance News

Global

Best’s Market Segment Report: Reinsurers’ Dis-
ciplined Capital Deploymentand Underwriting
Remain Key Foundations
A recalibration of the global reinsurance market since
the January 2023 renewal period has led to a more-du-
rable market structure characterized by reduced earn-
ings volatility and stronger margins, supporting AM
Best’s continued positive outlook on the industry.
Read more

Algeria

National reinsurer shows 7.5% profit increase in
2024

Algiers-headquartered national insurer, Central Re-
insurance Company (CCR), increased its GWP to
DZD50.05bn ($369m) in 2024, 7.5% higher than the

DZD46.55bn in 2023.
Read more

Nigeria

Index livestock in Nigeria: Africa Re launches an
insurance product

Africa Re, in collaboration with the Livestock Pro-
ductivity and Resilience Support Project (L-PRES), a
consortium of insurance providers and development
partners, has launched an indexed livestock insurance

(IBLI) product in Nigeria. Read more
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Nigeria

FBS Re Grows Insurance Revenue By 85% To
N50.9bn FY2024

In the year under review, the company recorded
growth in insurance revenue to N50.9 billion, up from
N27.5 billion in 2023.
Read more
Uzbekistan

Uzbekistan launches national reinsurer in strate-
gic move to strengthen insurance market

A move that international credit rating agency S&P
Global Ratings describes as strategically important but
highly dependent on strong capitalisation and effec-

ive ex ion.
RS "l 1 Read more
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Regulation News

Hong Kong

Consultation conclusions on draft rules for public
disclosure requirements

Stipulate the detailed requirements under Pillar 3 of the
Risk-based Capital Regime on information that insurers
must disclose to the public, and how and when the infor-

mation should be disclosed.
Read more

India

Irdai asks insurers to complete QIS 2 under RBC
framework by October 15

Insurers shall carry out the QIS 2 as per the Technical
Guidance document with the data used for actuarial val-

uation as at 31 March 2025.
Read more

Kuwait

Kuwait Justice Minister establishes committee to
develop insurance sector’s legislation

The committee will include competent legal and techni-
cal staff tasked with reviewing all insurance laws as well
as providing recommendations to update current legis-

lation.
Read more
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Nigeria

NAICOM to withdraw insurance licenses over capi-
talization status

NAICOM, has been mandated to cancel registration of
any insurance or reinsurance firm that fails to recapital-

ise within one year.
Y Read more

Vietnam
The 2025 Law on Employment: Key Changes to the
Unemployment Insurance Scheme
The Law introduces a flexible mechanism allowing the
Government to reduce Ul contribution rates or provide
monetary and in-kind support during crises.

Read more
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Rating News

Liberty Insurance Co. Ltd. Assigned
‘A-’ Rating; Outlook Stable: S&P

The stable rating outlook reflects our expectation that
the China-based insurer will remain strategically im-
portant to the group and maintain its credit profile

over the next two years. Read more

AM Best Assigns Credit Ratings to
China United Property Insurance

Company

AM Best has assigned a Financial Strength Rating of A
(Excellent) and a Long-Term Issuer Credit Rating of “a”
(Excellent) to China United Property Insurance Com-
pany (CUPI) (China). The outlook assigned to these

Credit Ratings (ratings) is stable. Read more

AM Best Revises Outlooks to Positive
for WAICA Reinsurance Corporation
PLC

AM Best has revised the outlooks to positive from sta-
ble and affirmed the Financial Strength Rating (FSR)
of B (Fair) and the Long-Term Issuer Credit Rating of
“bb+” (Fair) of WAICA Reinsurance Corporation PLC

(WAICA Re) (Sierra Leone). Read more

AM Best Affirms Credit Ratings of

Central Reinsurance Corporation

AM Best has affirmed the Financial Strength Rating of
A (Excellent) and the Long-Term Issuer Credit Rating
of “a” (Excellent) of Central Reinsurance Corporation
(Central Re) (Taiwan). The outlook of these Credit Rat-

ings (ratings) is stable. Restord
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AM Best Affirms Credit Ratings of PT

KB Insurance Indonesia

AM Best has affirmed the Financial Strength Rating
of B++ (Good), the Long-Term Issuer Credit Rating of
“bbb+"” (Good), and the Indonesia National Scale Rat-
ing (NSR) of aaa.ID (Exceptional) of PT KB Insurance
Indonesia (KB Indonesia) (Indonesia). The outlook of

these Credit Ratings (ratings) is stable. Roathmors

Fitch Affirms Mega Insurance’s IFS at
‘A+(idn)’; Outlook Stable

The rating and Stable Outlook reflect Mega Insur-
ance’s ‘Moderate’ company profile, sustained profit-
ability, satisfactory capitalisation and prudent invest-

ment portfolio. REad Bore

GCR Ratings affirms Kenya Re’s rating
GCR Ratings has affirmed Kenya Re’s “AA+ (KE)” na-
tional and “B” international financial strength ratings.

The outlook for both ratings is stable.
Read more
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Movement News

AlA Public Takaful
Appoints new CEO
AIA Public Takaful Bhd has appointed Mohd Asri Omar as its new chief executive officer (CEO), effec-
tive Aug 11, 2025.
Read more

Medgulf Jordan
Appoints new General Manager
Medgulf Jordan has named Mustafa Al-Tal as its new General Manager, effective 30 July 2025.
Read more

Misr Insurance Company

New CEO appointed

The BoD of Misr Insurance Company, decided to accept the resignation of Mr. Omar Gouda and ap-
proved the appointment of Mr. Mohamed Mahran as CEO and Managing Director of the company.
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FAIR CONFERENCE 2025 - EMERGING MARKETS - TOWARDS RESILIENT GROWTH 5" to 8
Early Bird Registration is Now Open, CLICK HERE

October 2025
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