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Zimbabwe
SMEs launch community-driven insurance plan to mitigate 
risks

•	 OneDegree and Dubai Insurance win CBUAE approval
•	 Motor insurance premium rates turn more rational

UAE
•	 Bahrain’s MenaMoney Sign MoU with UAE and Gulf 

Insurance Federations

Turkiye
Compulsory disaster insurance scheme to be launched in 
2025

South Korea
KB Insurance launches rider policy for sudden unintended 
acceleration

Singapore
Sun Life Singapore bolsters social causes with the setting up 
of charity fund

Oman
Listed Insurance Industry Performance Analysis – First Half 
2024: Badri

Nigeria
NAICOM Seeks NGF Collaboration in Deepening Insurance 
Penetration

•	 Competition Council highlights gaps in insurance sector

Morocco
•	 AtlantaSanad: 2024 half-year results

Malaysia
Malaysia life insurance industry to surpass $17 billion by 
2028: GlobalData

•	 Kuwait Insurance awarded

Kuwait
•	 MoH suspends Afya retiree health insurance services

•	 Wataniya Insurance receives compliance certification 
from Shariyah Review Bureau

•	 LIVA, Malath appoint financial advisors for potential 
merger

•	 Tree launches Saudi Arabia’s first pet insurance

KSA
•	 Najm reveals updated criteria and indicators for detect-

ing insurance fraud in traffic accidents

•	 CAK approves sale of Monarch Insurance majority 
stake

•	 Directline Assurance Halts Issuance of Insurance Poli-
cies Amid Shareholder Dispute

Kenya
•	 Kenya’s new social health insurance fund wants to 

improve care for mothers and babies

•	 Japan’s insurance market tightens amidst increased 
disasters

Japan
•	 Yen products drive 13% revenue boost for Japanese 

insurers

India
Max Life Partners with CSB Bank to Offer a Comprehensive 
Range of Life Insurance Solutions

Hong Kong
HKIA promotes captive insurance for overseas energy risks

Guinea
Guinea Insurance grows revenue by 49.4% to N2.07bn in 
FY 2023

Egypt
Insurance federation urges insurers to cater to senior 
citizens

China
Chinese Insurers Taking Steps to Manage Operational Chal-
lenges: Fitch

Maghreb
Flooding kills more than 20 people in Morocco and Algeria

GCC
GCC region: Listed insurers’ second-quarter 2024 results

APAC
Top 20 APAC insurers face subdued premium growth: 
GlobalData

•	 MSIG Asia teams up to bridge local and global health 
insurance

Asia
•	 Typhoon Yagi wreaks havoc in Asia

•	 Insurance Growth Report 2024 Midyear Up-
date”, Clyde & Co

•	 S&P warns of rising climate risks for P&C insurers

•	 Structured Credit and Political Risk Insurance: 
Gallagher

•	 Insurers, asset managers ramp up cybersecurity: 
Moody’s

•	 Global Specialties 2024 Market Update: Key 
Report Findings: Guy Carpenter

Global
•	 Cat bond issuance grew to new records: Aon

Insurance News
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	» Tokio Marine Kiln
Expands APAC team

	» Sunu Assurances IARD Cameroon
Appointed new Deputy General Manager

	» Prudential Hong Kong
Names new leader to fuel Macau expansion

	» OLEA
New Director for French-speaking Africa

	» Assurances Maghrebia
Appointed new Central Director

Movement News

*	 Fitch Revises Continental Insurance›s Outlook 
to Positive, Affirms ‹A-(lka)› IFS Rating

*	 Fitch Affirms Co-operative Insurance›s ‹BB(lka)› 
IFS; Outlook Stable

*	 Fitch Affirms Aviva-COFCO Life›s IFS at ‹A-›; 
Outlook Stable

*	 Fitch Affirms People›s Insurance at ‹A-(lka)› IFS; 
Outlook Stable

*	 Fitch Affirms AXA SA›s IFS at ‹AA›; Outlook 
Stable

*	 AM Best Affirms Credit Ratings of China 
BOCOM Insurance Company Limited

*	 AM Best Upgrades Issuer Credit Rating of Hotai 
Insurance Co., Ltd.

*	 AM Best Affirms Credit Ratings of COSCO 
SHIPPING Captive Insurance Co., Ltd.

*	 AM Best Affirms Performance Assessment of 
Delta International Limited’s Affiliates

*	 AM Best Assigns Credit Ratings to Allianz 
Ayudhya General Insurance Public Company 
Limited

*	 AM Best Revises Outlooks to Positive for Ping 
An Health Insurance Company of China, Ltd.

*	 AM Best Affirms Credit Ratings of DB Insurance 
Co., Ltd.

*	 AM Best Affirms Credit Ratings of Tokio Marine 
& Nichido Fire Insurance Co., Ltd. and Its 
Subsidiaries

*	 AM Best Revises Issuer Credit Rating Outlook 
to Stable for WAICA Reinsurance Corporation 
PLC

Ratings News

Morocco
Insurance regulator to organise programme to boost insur-
ance inclusion

•	 Trident Insurance penalised for non-compliance with 
data law

Kenya
•	 Government Sets October Deadline for Civil Servants 

to Register Under New Social Health Insurance Fund 
(SHIF)

•	 IRDAI sets 30-day free-look period for policies

India
•	 GST Council Meeting Key Takeaways

Egypt
FRA sets unified fiscal year for insurance firms starting ’25

Regulation News

Vietnam
Best’s Commentary: Reinsurers Likely to Absorb Majority 
of Typhoon Yagi Losses in Vietnam

Turkiye
Turk Re reflects on its growth on 5th anniversary of its 
founding

APAC
Best’s Market Segment Report: Asia-Pacific Reinsurers 
Achieve Strong Results in Improved Investment Environ-
ment

•	 Dynamic trading environment meeting reinsurance 
demand: Guy Carpenter

Global
•	 Watt Now? Reinsuring the Renewable Energy Transi-

tion: Howden Re

Reinsurance News

Next
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•	 ن المغربيــة تتجــاوز نســبة %5 مــن رأســمال بنــك  مؤسســة إعــادة التأمــني
“ســياش بنــك”

المغرب
•	 لمــان وســط مطالــب بتفعيــل صنــدوق  تداعيــات الســيول “تغمــر” ال�ب

التضامــن ضــد الكــوارث

•	 كات الأنشطة غ�ي المصرفية خيص �ش مصر تصدر ضوابط جديدة ل�ت

مصر
•	 ن جــاء  كات التأمــني الهيئــة العامــة للرقابــة الماليــة: تعديــل الســنة الماليــة لــرش

للتوافــق مــع متطلبــات الســوق و»الإعــادة«

•	 لعــام  ثقــة«  الأكــرث  ن  التأمــني كــة  جائــزة »�ش تحصــد   » ن للتأمــني »الكويــت   
2024

•	 اكة ن نحو المنافسة أو... ال�ش وقف »عافية« يُحرّك مياه التأم�ي

•	 »الصحــة«  لكــن  »عافيــة«..  تمديــد  عــى  وافقنــا   :» ن للتأمــني »الخليــج   
العقــد فســخت 

الكويت
•	 وقف خدمات »عافية«

•	 المملكــة  ي 
�ف الأليفــة  للحيوانــات  ن  تأمــني أول  تطلــق  “تــري” 

الســعودية العربيــة 

السعودية
•	 حــالات  عــن  الاســتدلال  ات  ومــؤ�ش معايــري  تحديــث  عــن  تكشــف  نجــم 

المروريــة الحــوادث  ي 
�ف ي  التأميــين الاحتيــال 

•	 ن ي قطاع التأم�ي
اضية �ف  »سنك« توظف أول موظفة اف�ت

البحرين
•	 ي 2028

ي البحرين سيصل إلى 800 مليون دولار �ف
ن �ف سوق التأم�ي

•	 ” ي ي “أبوظ�ب
كية تفتح مكتبا �ف ي آي إم” الأم�ي ي �ج  “�ب

•	 ن للحصــول عــى الإعفــاء مــن غرامــات  ” تحــدد طريقــني ي  “صحــة أبوظــيب
ن الصحيي التأمــني

الامارات
•	 ن ي للتأم�ي ي والإتحاد الخليج�

اكة مع الإتحاد الإمارا�ت « توقع �ش ي
 »مينامو�ن

عربيا
توصيات منظمة العمل العربية والجمعية العربية للضمان الاجتماعيي

ن أخبار التأمين�
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Global
Cat bond issuance grew to new records: Aon
With record breaking catastrophe bond issuance in 
three of the past four quarters, the size of the market 
grew to $45.6 billion, nearly 18% greater than where 
it stood. Read more

Global
Global Specialties 2024 Market Update: Key Re-
port Findings: Guy Carpenter
The global specialty reinsurance market has entered a 
period of relative stability, following market upheav-
al characterized by significant rate movements, more 
restrictive terms and conditions, and upward shifts in 
attachment points. Read more

Global
Insurers, asset managers ramp up cybersecurity: 
Moody’s
Insurers and asset managers worldwide are signifi-
cantly increasing their investment in cybersecurity, 
according to a new survey by Moody’s. Read more

Global
Insurance Growth Report 2024 Midyear Update”, 
Clyde & Co
Global M&A activity remains cautious, with buyers 
becoming more selective and prioritising strategic and 
cultural alignment to avoid post-acquisition regrets.

Read more
Full Report

Global
S&P warns of rising climate risks for P&C insurers
Insurers are expected to mitigate the rising risk from 
natural catastrophe-related claims through revised 
underwriting strategies. Read more

Global
Structured Credit and Political Risk Insurance: 
Gallagher
The last six months have been turbulent, and the out-
look for the next half-year remains uncertain.
Considering this uncertain risk environment, the im-
portance of the SCPR insurance market in supporting 
trade and investment has never been greater.

Read more

Asia
Typhoon Yagi wreaks havoc in Asia
On the night between 1 and 2 September 2024, Ty-
phoon Yagi hit the Philippines and southern China 
hard. The human toll over the two days reached at 
least 24 deaths and dozens of injuries.
On 7 September 2024, the storm, accompanied by 
wind gusts exceeding 149km/h, made its way towards 
northern Vietnam, causing severe flooding and land-
slides. Read more

Asia
MSIG Asia teams up to bridge local and global 
health insurance
The collaboration aims to close the gap between local 
health insurance offerings and international private 
medical insurance (IPMI). Read more

APAC
Top 20 APAC insurers face subdued premium 
growth: GlobalData
The top 20 public insurance companies in Asia-Pacific 
(APAC) reported  subdued premium growth in 2023 
owing to broader economic and regulatory challeng-
es such as inflationary trends, and implementation of 
IFRS 17. Read more

GCC
GCC region: Listed insurers’ second-quarter 2024 
results
The 77 listed insurance companies in the Gulf Cooper-
ation Council (GCC) region closed the second quarter 
of 2024 with a net profit of 1.2 billion USD, that is an 
8% increase over one year. Read more

Maghreb
Flooding kills more than 20 people in Morocco 
and Algeria
Torrential downpours hit North Africa’s normally arid 
mountains and deserts over the weekend, causing 
flooding that killed nearly two dozen people in Mo-
rocco and Algeria and destroyed homes and critical 
infrastructure. Read more

Insurance News

https://www.aon.com/reinsurance/thoughtleadership/default/ils-annul-report-2024
https://www.guycarp.com/insights/2024/09/global-specialties-2024-market-update.html
https://www.insurancebusinessmag.com/asia/news/cyber/insurers-asset-managers-ramp-up-cybersecurity--study-504867.aspx
https://cnandco.com/2024/09/10/latest-clyde-co-insurance-growth-report-released
https://online.flippingbook.com/view/175790949
https://www.insurancebusinessmag.com/asia/news/reinsurance/sandp-warns-of-rising-climate-risks-for-pandc-insurers-despite-diversification-efforts-505157.aspx
https://assets.foleon.com/eu-central-1/de-uploads-7e3kk3/48649/gallagher_specialty_scpr_market_update_0924.d678ce291eb0.pdf
https://www.atlas-mag.net/en/category/regions-geographiques/asie/typhoon-yagi-wreaks-havoc-in-asia
https://www.insurancebusinessmag.com/asia/news/life-insurance/msig-asia-teams-up-to-bridge-local-and-global-health-insurance-504651.aspx
https://www.globaldata.com/media/business-fundamentals/top-20-apac-insurers-face-subdued-premium-growth-amid-economic-and-regulatory-challenges-in-2023-finds-globaldata
https://www.atlas-mag.net/en/category/regions-geographiques/moyen-orient/gcc-region-listed-insurers-second-quarter-2024-results
https://apnews.com/article/north-africa-flooding-morocco-algeria-851db309d963b80a1f4e7dfdbbbafb5f
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Japan
Yen products drive 13% revenue boost for Japa-
nese insurers
The premium income and other revenues of Japan’s 
42 life insurance companies rose 13.0% year-on-year 
(YoY) to US$301.00b (¥43.0t) in the fiscal year ended 
31 March 2024. Read more

Japan
Japan’s insurance market tightens amidst in-
creased disasters
Since the insurance industry liberalised in 1996, merg-
ers and business integrations have led to an oligopoly 
dominated by three major groups: MS&AD Insurance 
Group Holdings, Sompo Holdings, and Tokio Marine 
Holdings. Read more

Kenya
Kenya’s new social health insurance fund wants 
to improve care for mothers and babies: but it 
faces challenges
Preventable complications related to pregnancy still 
result in about 5,000 maternal deaths annually, how-
ever. Read more

Kenya
Directline Assurance Halts Issuance of Insurance 
Policies Amid Shareholder Dispute
The company has issued a stern warning to the pub-
lic and financial institutions, stating that any future 
transactions must only be conducted through its orig-
inal shareholders. Read more

Kenya
CAK approves sale of Monarch Insurance majori-
ty stake
The approval will see the consortium which includes 
Ondoba Limited, Kenyoro Limited and Equico Thir-
teen Limited become majority owners of the insurer.

Read more

China
Chinese Insurers Taking Steps to Manage Opera-
tional Challenges: Fitch
Chinese insurers are navigating current operating 
challenges by stepping up efforts to optimise their 
product mixes, improving operating efficiency and en-
hancing risk management and distribution capability, 
although recent regulatory initiatives aim to support 
the stability of insurers’ financial profiles.

Read more

Egypt
Insurance federation urges insurers to cater to 
senior citizens
The Insurance Federation of Egypt (IFE) is calling on 
insurance companies to adopt new thinking to create 
a supportive environment for the elderly, and expand 
the range of products that give them greater security 
and confidence. Read more

Guinea
Guinea Insurance grows revenue by 49.4% to 
N2.07bn in FY 2023
GUINEA  Insurance Plc has reported N2.07 billion  in-
surance revenue in 2023, showing 49.4 percent in-
crease, compared to N1.36 billion recorded in 2022.

Read more

Hong Kong
HKIA promotes captive insurance for overseas 
energy risks
Hong Kong’s Insurance Authority (HKIA) emphasised 
the use of captive insurance to manage risks associat-
ed with overseas energy projects and the challenges 
and opportunities posed by the energy transition.

Read more

India
Max Life Partners with CSB Bank to Offer a Com-
prehensive Range of Life Insurance Solutions
Through this partnership, Max Life and CSB Bank are 
offering a range of savings, protection, retirement, 
and group life insurance plans to more than 2.5 mil-
lion CSB customers. Read more

Insurance News

https://insuranceasia.com/insurance/news/yen-products-drive-13-revenue-boost-japanese-insurers
https://insuranceasia.com/insurance/news/japans-insurance-market-tightens-amidst-increased-disasters
https://theconversation.com/kenyas-new-social-health-insurance-fund-wants-to-improve-care-for-mothers-and-babies-but-it-faces-challenges-232034
https://www.odrimedia.co.ke/directline-assurance-halts-issuance-of-insurance-policies-amid-shareholder-dispute
https://www.kbc.co.ke/cak-approves-sale-of-monarch-insurance-majority-stake
https://www.fitchratings.com/research/insurance/chinese-insurers-taking-steps-to-manage-operational-challenges-08-09-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89382/type/MiddleEast/Egypt-Insurance-federation-urges-insurers-to-cater-to-senior-citizens
https://tribuneonlineng.com/guinea-insurance-grows-revenue-by-49-4-to-n2-07bn-in-fy-2023
https://insuranceasia.com/insurance/news/hkia-promotes-captive-insurance-overseas-energy-risks
https://businessnewsthisweek.com/business/max-life-partners-with-csb-bank-to-offer-a-comprehensive-range-of-life-insurance-solutions
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KSA
Tree launches Saudi Arabia’s first pet insurance
Tree Digital Insurance Agency proudly announces the 
official launch of the Kingdom’s first Pet Insurance, a 
groundbreaking product designed to meet the grow-
ing needs of pet owners in Riyadh and beyond.

Read more

KSA
LIVA, Malath appoint financial advisors for po-
tential merger
In a statement to Tadawul LIVA said that it named SNB 
Capital as financial advisor for the process. In a sepa-
rate statement, Malath noted that it hired Alinma In-
vestment as financial advisor. Read more

KSA
Wataniya Insurance receives compliance certifi-
cation from Shariyah Review Bureau
The key certified activities are separation of accounts 
for both shareholders and policyholders, investments 
made by shareholders and policyholders, as well as 
insurance products. Read more

Kuwait
MoH suspends Afya retiree health insurance 
services
The ministry assured the citizens covered by Afya 
health insurance services of its commitment to pro-
viding all primary, secondary and specialized health 
care services. Read more

Kuwait
Kuwait Insurance awarded
Kuwait Insurance has been awarded by “The Global 
Economics” as the “Most Trusted Insurance Company 
for 2024”. Read more

Malaysia
Malaysia life insurance industry to surpass $17 
billion by 2028: GlobalData
The Malaysian life insurance industry is expected to 
grow by 5.9% in 2024, driven by an uptick in consumer 
spending led by robust economic recovery, favorable 
regulatory reforms aiming to promote digitalization.

Read more

Morocco
AtlantaSanad: 2024 half-year results
AtlantaSanad posted a turnover of 3.096 billion MAD 
(305.3 million USD) for the six months to 30 June 
2024, up by 0.3% over one year. Read more

Morocco
Competition Council highlights gaps in insurance 
sector
The Competition Council (CC) has pointed out major 
structural challenges facing the insurance market, 
among several other key sectors of the economy, 
stressing the urgent need to promote genuine com-
petition in the market. Read more

Nigeria
NAICOM Seeks NGF Collaboration in Deepening 
Insurance Penetration
The National Insurance Commission (NAICOM), has 
sought for cooperation of Nigerian Governors’ Forum  
(NGF) in deepening insurance penetration across the 
country. Read more

Oman
Listed Insurance Industry Performance Analysis – 
First Half 2024: Badri
IFRS-17 has brought significant changes, shifting con-
ventional companies from reporting Gross Written 
Premium (GWP) to focusing solely on Insurance Rev-
enue. This new measure encompasses Gross Earned 
Premium along with Expected Credit Losses (ECL).

Read more

KSA
Najm reveals updated criteria and indicators for 
detecting insurance fraud in traffic accidents
Najm for Insurance Services has announced its ongo-
ing efforts to enhance insurance fraud prevention and 
develop new indicators for assessing the legitimacy of 
traffic accidents and detecting fraud. Read more

Insurance News

https://www.zawya.com/en/press-release/companies-news/tree-launches-saudi-arabias-first-pet-insurance-s5up4813
https://www.argaam.com/en/article/articledetail/id/1753222
https://www.argaam.com/en/article/articledetail/id/1753464
https://www.zawya.com/en/world/middle-east/kuwait-moh-suspends-afya-retiree-health-insurance-services-y7gpoa0p
https://www.kic-kw.com/english/about-us/kic-awards
https://www.globaldata.com/media/insurance/malaysia-life-insurance-industry-surpass-17-billion-2028-forecasts-globaldata
https://www.atlas-mag.net/en/category/pays/maroc/atlantasanad-2024-half-year-results
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89414/Type/Africa/Morocco-Competition-Council-highlights-gaps-in-insurance-sector
https://www.thisdaylive.com/index.php/2024/09/11/naicom-seeks-ngf-collaboration-in-deepening-insurance-penetration
https://badriconsultancy.com/wp-content/uploads/2024/09/BADRI-Oman-Listed-Insurance-Industry-Performance-Analysis-H1-2024.pdf
https://www.zawya.com/en/press-release/companies-news/najm-reveals-updated-criteria-and-indicators-for-detecting-insurance-fraud-in-traffic-accidents-vpby0ku4
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Singapore
Sun Life Singapore bolsters social causes with the 
setting up of charity fund
Sun Life Assurance Company of Canada Singapore 
Branch announced the setting-up of its “Life is Bright-
er” charity fund, reinforcing its longstanding commit-
ment to be a sustainability champion, supporting a 
range of social and community causes. Read more

South Korea
KB Insurance launches rider policy for sudden 
unintended acceleration
KB Insurance is launching an insurance rider to sup-
port customers’ expenses for hiring a lawyer in the 
case of suspected sudden unintended acceleration 
while driving. Read more

Turkiye
Compulsory disaster insurance scheme to be 
launched in 2025
The Turkish Catastrophe Insurance Pool (TCIP) will 
then be expanded to cover all disaster risks from pro-
viding protection merely against earthquakes.

Read more

UAE
Bahrain’s MenaMoney Sign MoU with UAE and 
Gulf Insurance Federations
The three parties have concluded a partnership agree-
ment to organise and host the landmark “Arab Actu-
arial Conference 2026” in Dubai, in liaison with and 
under the patronage of local financial regulators.

Read more

UAE
Motor insurance premium rates turn more ratio-
nal
The Emirates Insurance Association (EIA) has said that 
the prices of motor insurance policies have become 
balanced compared to the size of claims, after insur-
ers raised prices within the limits set by the regulatory 
authorities.

Read more

UAE
OneDegree and Dubai Insurance win CBUAE 
approval
OneDegree, Asia’s first licensed insurer for digital as-
sets, and Dubai Insurance Company have begun issu-
ing digital assets custodial risk insurance to customers 
in UAE after gaining a key approval from the Central 
Bank of UAE (CBUAE). Read more

Zimbabwe
SMEs launch community-driven insurance plan 
to mitigate risks
Following the growing concern over continually losing 
wares to fire or theft, small and medium enterprises 
(SMEs) have come up with a community-driven insur-
ance plan where they cushion each other after trage-
dies occur. Read more

Insurance News

https://www.sunlife.com/sl/sg/en/newsroom/2024/sun-life-singapore-bolsters-social-causes-with-the-setting-up-of/#:~:text=Singapore%20(5%20September%202024)%20%E2%80%93,its%20longstanding%20commitment%20to%20be
https://www.koreatimes.co.kr/www/biz/2024/09/602_382376.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89398/type/MiddleEast/Turkiye-Compulsory-disaster-insurance-scheme-to-be-launched-in-2025
https://www.bizbahrain.com/bahrains-menamoney-sign-mou-with-uae-and-gulf-insurance-federations
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89396/type/MiddleEast/UAE-Motor-insurance-premium-rates-turn-more-rational
https://www.zawya.com/en/business/banking-and-insurance/onedegree-and-dubai-insurance-win-cbuae-approval-gojadzal
https://www.chronicle.co.zw/smes-launch-community-driven-insurance-plan-to-mitigate-risks
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Reinsurance News

Global
Watt Now? Reinsuring the Renewable Energy 
Transition: Howden Re
The substantial shift towards cleaner energy sources, 
driven by the declining costs of technologies like solar 
and wind, presents significant growth opportunities 
for the (re)insurance sector. Read more

Global
Dynamic trading environment meeting reinsur-
ance demand: Guy Carpenter
The reinsurance market is characterized by reinsurers’ 
strong profitability in 2024 and growing capitalization, 
which is expected to continue into 2025. Read more

APAC
Best’s Market Segment Report: Asia-Pacific Rein-
surers Achieve Strong Results in Improved Invest-
ment Environment
Major Asia-Pacific reinsurance companies saw their 
composite’s return on equity surge to 9.2% from 0.1% 
under IFRS 17, supported by a more stable investment 
environment and benign catastrophe activity, accord-
ing to a new AM Best report. Read more

Turkiye
Turk Re reflects on its growth on 5th anniversary 
of its founding
Turk Reasurans (Turk Re) recorded total assets of 
TRY23.6bn ($696m) as it marked the fifth anniversary 
of its founding this month, its general manager.

Read more

Vietnam
Best’s Commentary: Reinsurers Likely to Absorb 
Majority of Typhoon Yagi Losses in Vietnam
AM Best expects the bulk of losses resulting from Ty-
phoon Yagi on Vietnam insurance companies to be 
borne by domestic and international reinsurers, ac-
cording to a new commentary. Consequently, reinsur-
ers’ appetite for regional catastrophe risks could be 
tested again in upcoming reinsurance renewals.

Read more

https://howdenre.com/news-insights/watt-now-reinsuring-the-renewable-energy-transition
https://www.guycarp.com/company/news-and-events/news/press-releases/media-briefing-dynamic-trading-environment.html
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35114
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89369/type/MiddleEast/Turkiye-Turk-Re-reflects-on-its-growth-on-5th-anniversary-of-its-founding
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35153
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Regulation News

Egypt
FRA sets unified fiscal year for insurance firms 
starting ’25
Egypt’s Financial Regulatory Authority (FRA) has is-
sued a decision setting the fiscal year for insurance 
and reinsurance companies to start on January 1 and 
end on December 31, as of January 2025.

Read more

India
GST Council Meeting Key Takeaways
Key decisions taken by the Finance Minister-led coun-
cil included new GoM for GST rate reduction on medi-
cal health insurance, exemption for import of services 
by foreign airline companies, rates on cancer drug 
and namkeen slashed among others. Read more

India
IRDAI sets 30-day free-look period for policies
The Insurance Regulatory and Development Authority 
of India (IRDAI) released a circular aimed at strength-
ening policyholder rights. 
The circular replaces 30 previous ones and consoli-
dates policyholder entitlements into a single docu-
ment. Read more

Kenya
Government Sets October Deadline for Civil Ser-
vants to Register Under New Social Health Insur-
ance Fund (SHIF)
This marks a significant shift from the longstanding 
National Health Insurance Fund (NHIF), which has 
been in place since 1966. Read more

Kenya
Trident Insurance penalised for non-compliance 
with data law
The data protection watchdog, in a letter, directed the 
insurer to pay Sh1.8 million as a fine for failing to im-
plement critical data protection measures as per the 
law. Read more

Morocco
Insurance regulator to organise programme to 
boost insurance inclusion
The Insurance and Social Security Supervisory Author-
ity (ACAPS) is preparing to launch the first edition of 
the “Emergence Programme” to promote innovation 
and strengthen insurance inclusion. Read more

https://en.amwalalghad.com/fra-sets-unified-fiscal-year-for-insurance-firms-starting-25
https://economictimes.indiatimes.com/news/economy/policy/54-gst-council-meeting-10-key-takeaways-infosys-tax-case-online-gaming-foreign-airline-taxes-health-insurance-premium-gst-news-latest-nirmala-sitharaman/articleshow/113195529.cms?from=mdr
https://insuranceasia.com/insurance/news/irdai-sets-30-day-free-look-period-policies
https://www.odrimedia.co.ke/government-sets-october-deadline-for-civil-servants-to-register-under-new-social-health-insurance-fund-shif
https://www.capitalfm.co.ke/business/2024/09/trident-insurance-penalised-for-non-compliance-with-data-law
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/89368/type/MiddleEast/Morocco-Insurance-regulator-to-organise-programme-to-boost-insurance-inclusion
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Rating News

AM Best Revises Issuer Credit Rating 
Outlook to Stable for WAICA Reinsur-
ance Corporation PLC
AM Best has revised the Long-Term Issuer Credit Rat-
ing (Long-Term ICR) outlook to stable from negative 
and affirmed the Financial Strength Rating (FSR) of B 
(Fair) and the Long-Term ICR of “bb+” (Fair) of WAICA 
Reinsurance Corporation PLC (Sierra Leone). The out-
look of the FSR is stable. Read more

AM Best Assigns Credit Ratings to 
Allianz Ayudhya General Insurance 
Public Company Limited
AM Best has assigned a Financial Strength Rating of A- 
(Excellent) and a Long-Term Issuer Credit Rating of “a-” 
(Excellent) to Allianz Ayudhya General Insurance Public 
Company Limited (Thailand). The outlook assigned to 
these Credit Ratings (ratings) is stable. Read more

AM Best Affirms Credit Ratings of  
Tokio Marine & Nichido Fire Insur-
ance Co., Ltd. and Its Subsidiaries
AM Best has affirmed the Financial Strength Rating 
(FSR) of A++ (Superior) and the Long-Term Issuer Cred-
it Ratings (Long-Term ICRs) of “aa+” (Superior) of Tokio 
Marine & Nichido Fire Insurance Co., Ltd. (Japan) and 
its subsidiaries. The outlook of these Credit Ratings (rat-
ings) is stable. Read more

AM BestAffirms Performance Assess-
ment of Delta International Limited’s 
Affiliates
AM Best has affirmed the Performance Assessment 
(assessment) of PA-2 (Excellent) of Delta Insurance 
New Zealand Limited (New Zealand) and Delta Under-
writing Private Limited (Singapore). The outlook of the 
assessment is stable. Read more

AM Best Affirms Credit Ratings of  DB 
Insurance Co., Ltd.
AM Best has affirmed the Financial Strength Rating of 
A+ (Superior) and the Long-Term Issuer Credit Rating 
of “aa-” (Superior) of DB Insurance Co., Ltd. (South 
Korea). The outlook of these Credit Ratings (ratings) is 
stable. Read more

AM Best Affirms Credit Ratings of  
COSCO SHIPPING Captive Insurance 
Co., Ltd.
AM Best has affirmed the Financial Strength Rating of 
A (Excellent) and the Long-Term Issuer Credit Rating of 
“a” (Excellent) of COSCO SHIPPING Captive Insurance 
Co., Ltd. (China). The outlook of these Credit Ratings 
(ratings) is stable. Read more

AM Best Upgrades Issuer Credit Rat-
ing of Hotai Insurance Co., Ltd.
AM Best has upgraded the Long-Term Issuer Credit 
Rating (Long-Term ICR) to “bbb+” (Good) from “bbb” 
(Good) and affirmed the Financial Strength Rating (FSR) 
of B++ (Good) of Hotai Insurance Co., Ltd. (Taiwan).

Read more

AM Best Revises Outlooks to Positive 
for Ping An Health Insurance Compa-
ny of China, Ltd.
AM Best has revised the outlooks to positive from sta-
ble and affirmed the Financial Strength Rating of A- 
(Excellent) and the Long-Term Issuer Credit Rating of 
“a-” (Excellent) of Ping An Health Insurance Company 
of China, Ltd.. Read more

https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35115
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35130
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35116
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35133
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35117
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35143
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35144
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35118
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Rating News

Fitch Affirms Aviva-COFCO Life’s IFS 
at ‘A-’; Outlook Stable
Fitch Ratings has affirmed Aviva-COFCO Life Insurance 
Company Limited’s Insurer Financial Strength (IFS) 
Rating at ‘A-’. The Outlook is Stable.

Read more

Fitch Affirms AXA SA’s IFS at ‘AA’; 
Outlook Stable
Fitch Ratings has affirmed AXA SA’s (AXA) Insurer 
Financial Strength (IFS) Rating at ‘AA’ and Long-Term 
Issuer Default Rating (IDR) at ‘AA-’. The Outlooks are 
Stable.

Read more

Fitch Affirms People’s Insurance at 
‘A-(lka)’ IFS; Outlook Stable
Fitch Ratings has affirmed Sri Lanka-based People’s 
Insurance PLC’s ‘A-(lka)’ National Insurer Financial 
Strength (IFS) Rating. The Outlook is Stable.

Read more

Fitch affirms Co-operative Insur-
ance’s ‘BB(lka)’ IFS; Outlook Stable
Fitch Ratings has affirmed the rating on Sri Lan-
ka-based Co-operative Insurance Company PLC’s 
(CICPLC) ‘BB(lka)’ National Insurer Financial Strength 
(IFS) Rating. The Outlook is Stable.

Read more

Fitch Revises Continental Insurance’s 
Outlook to Positive, Affirms ‘A-(lka)’ 
IFS Rating
Fitch Ratings has revised Sri Lanka-based Continental 
Insurance Lanka Limited’s (CILL) Outlook to Positive 
from Stable and affirmed its ‘A-(lka)’ National Insurer 
Financial Strength (IFS) Rating. Read more

AM Best Affirms Credit Ratings of 
China BOCOM Insurance Company 
Limited
AM Best has affirmed the Financial Strength Rating of 
A- (Excellent) and the Long-Term Issuer Credit Rating 
of “a-” (Excellent) of China BOCOM Insurance Compa-
ny Limited (CBIC) (Hong Kong). The outlook of these 
Credit Ratings (ratings) is stable.

Read more

https://www.fitchratings.com/research/insurance/fitch-affirms-aviva-cofco-life-ifs-at-a-outlook-stable-10-09-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-axa-sa-ifs-at-aa-outlook-stable-05-09-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-people-insurance-at-a-lka-ifs-outlook-stable-10-09-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-co-operative-insurance-bb-lka-ifs-outlook-stable-11-09-2024
https://www.fitchratings.com/research/insurance/fitch-revises-continental-insurance-outlook-to-positive-affirms-a-lka-ifs-rating-11-09-2024
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=35145
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Movement News

Assurances Maghrebia
Appointed new Central Director
Ghada Znaidi has been promoted to Central Director 
of Assurances Maghrebia.

Read more

Sunu Assurances IARD Cameroon
Appointed new Deputy General Manager
Vincent Ongono has been appointed Deputy General 
Manager of SUNU Assurances IARD Cameroon.

Read more

OLEA
New Director for French-speaking Africa
African insurance brokerage company OLEA has pro-
moted Clément Chadeau to the position of Director 
for French-speaking Africa.

Read more

Tokio Marine Kiln
Expands APAC team
Tokio Marine Kiln (TMK) has appointed Stephanie 
Hong as marine underwriter for the Asia-Pacific (APAC) 
region.

Read more

Prudential Hong Kong
Names new leader to fuel Macau expansion
Prudential Hong Kong Limited has announced the ap-
pointment of Edward Dai as general manager of its 
Macau branch.

Read more

https://www.atlas-mag.net/en/category/pays/tunisie/ghada-znaidi-new-central-director-of-assurances-maghrebia
https://www.atlas-mag.net/en/category/pays/cameroun/vincent-ongono-new-deputy-general-manager-of-sunu-assurances-iard-cameroon
https://www.atlas-mag.net/en/category/regions-geographiques/afrique/olea-clement-chadeau-new-director-for-french-speaking-africa
https://www.insurancebusinessmag.com/asia/news/marine/tokio-marine-kiln-expands-apac-team-as-global-marine-insurance-risks-surge-505246.aspx
https://www.insurancebusinessmag.com/asia/news/life-insurance/prudential-hong-kong-names-new-leader-to-fuel-macau-expansion-505051.aspx
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الامارات
ي  ي والإتحــاد الخــلي�جي

اكــة مــع الإتحــاد الإمــارا�تي « توقــع رشر ي
 »مينامــو�ني

ن للتأم�ين
واســتضافة  لتنظيــم  اكــة  رشر اتفاقيــة  الثلاثــة  الأطــراف  أبرمــت  وقــد 
، بالتنســيق وتحــت رعايــة  ي ي د�بي

ن 2026” �في ي للإكتــواري�ين “المؤتمــر العــر�بي
الإمــارات. بدولــة  الماليــة  التنظيميــة  للمزيدالهيئــات 

الامارات
مــن  الإعفــاء  على  للحصــول  ن  طريــق�ين تحــدد   ” ي أبــوظ�بي “صحــة   

الــصحيي ن  التــأم�ين غرامــات 
والاســتفادة  للحصــول  ن  طريــق�ين  ” ي أبــوظ�بي  – الصحــة  “هيئــة  حــددت 
ن بطلبــات تعديــل أوضاعهــم مــن  ن المتقــدم�ين مــن قــرار إعفــاء المخالــف�ين
ي 

لدعــم حملــة “إعفــاء مخــالفي� ي 
يــأ�تي والــذي   ، الــصحيي الضمــان  غرامــات 

الغرامــات”. مــن  الأجانــب  وإقامــة  دخــول  للمزيدأنظمــة 

البحرين
ي 2028

ي البحرين سيصل إلى 800 مليون دولار �في
ن �في سوق التأم�ين

ذكر تقرير صادر عن مؤسسة Alpen Capital المالية أنه من المتوقع 
ي مملكــة البحريــن إلى800 مليــون دولار 

ن �في أن يصــل حجــم ســوق التــأم�ين
ي العــام 2028، مســجلًاً معــدل نمــو ســنوي مركــب قــدره 2.6% 

أمريكيي �في
ة 2023-2028. خلال الفرتر

للمزيد

البحرين
ن ي قطاع التأم�ين

اضية �في  »سنك« توظف أول موظفة افرتر
قطــاع  ي 

�في وتوظيفهــا  تطويرهــا  يتــم  اضيــة  افرتر موظفــة  أول  ســارة  تُُعــد 
مــن  فقــط  أيــام  ثلاثــة  . وخلال  ن للتــأم�ين ســنك  كــة  قِِبــل رشر مــن  ن  التــأم�ين
روبــوت  عربر  عميــل   200 خدمــة  متوســط  ســارة  حققــت  إطلاقهــا، 

الواتســاب. منصــة  على  للمزيدالدردشــة 

الامارات
” ي ي “أبوظ�بي

كية تفتح مكتبا �في ي آي إم” الأمرير ي �جي  �بي“
ن  التــأم�ين كــة  لرشر الاستثمــار  إدارة  ذراع  .آي.إم(،  ي .�جي ي �بي) كــة  رشر قالــت 
كيــة برودنشــال فاينانشــال، اليــوم الخميــس، إنهــا فتحــت مكتبــا لهــا  الأمرير
، لتنضــم بذلــك إلى مجموعــة مــن مديــري الأصــول الوافديــن  ي ي أبــوظ�بي

�في
العــملاء  مــن  متناميــة  مجموعــة  مــع  للعمــل  الإماراتيــة  العاصمــة  إلى 

للمزيدالأثريــاء.

عربيا
للضمــان  العربيــة  والجمعيــة  العربيــة  العمــل  منظمــة  توصيــات 

الاجتمــاعيي
المصطلحــات  و  الأنظمــة  توحيــد  عليي  للعمــل  العربيــة  الــدول  دعــوة 
ن الــدول العربيــة لتســهيل  القانونيــة المتعلقــة بالتأمينــات الاجتماعيــة ب�ين
فعــال  وتنفيــذ  ك  مــشرتر فهــم  لضمــان  العمــال  حقــوق  وحمايــة  التنقــل 

الاجتماعيــة. التأمينــات  صناديــق  ن  ب�ين للمزيدللاتفاقيــات 

ن أخبار التأمين�

السعودية
عــن  الاســتدلال  ات  ومــؤرشر معــايرير  تحديــث  عــن  تكشــف  نجــم 

المروريــة الحــوادث  ي 
�في ي  التأمــي�ني الاحتيــال  حــالات 

ي تعزيــز جهــود 
ن عــن اســتمرارها �في كــة نجــم لخدمــات التــأم�ين كشــفت رشر

ي صحة الحوادث 
ات الاشتباه �في ي وتطوير مؤرشر مكافحة الاحتيال التأمي�ني

المرورية و رصد حالات الاحتيال، خلال ورشــة عمل مكافحة الاحتيال 
ي نظمتهــا. ي بقطــاع المركبــات ال�تي للمزيدالتأمــي�ني

الكويت
«: وافقنا على تمديد »عافية«.. لكن »الصحة«  ن  »الخليج للتأم�ين

فسخت العقد
مــت منــذ  ز�تز  أكــدت فيــه أنهــا ال

ً
ن بيانــاً  أصــدرت مجموعــة الخليــج للتــأم�ين

 لبنــود العقــد 
ً
أكتوبــر 2016 بتقديــم أفضــل الخدمــات التأمينيــة طبقــاً

للمزيدالموقــع مــع الســادة وزارة الصحــة.

السعودية
ي المملكــة العربيــة 

ن للحيوانــات الأليفــة �في  “تــري” تطلــق أول تــأم�ين
الســعودية

الاحتياجــات  لتلبيــة  الرائــد خصيصًًــا  ي  التأمــي�ني المنتــج  هــذا  وقــد صمــم 
هــا مــن المناطــق.  ي الريــاض وغرير

ايــدة لأصحــاب الحيوانــات الأليفــة �في ز�تز الم
ي إطــار 

ن �في ي هــذا المنتــج المبتكــر والمرخــص مــن قبــل هيئــة التــأم�ين
ويــأ�تي

ي  ن الرقميي ال�تي اتيجية “تري” الشــاملة لتوســيع قائمة خدمات التأم�ين اسرتر
للمزيدتقدمهــا.

الكويت
 وقف خدمات »عافية«

ن  ن الصحيي عن المواطن�ين أعلنت وزارة الصحة عن توقف خدمات التأم�ين
مــع  التعاقــد  لفســخ  الخميــس  أمــس  مــن  اعتبــارا  )عافيــة(  المتقاعديــن 

اماتهــا«. ز�تز كــة بال كــة المتعاقــدة المنفــذة للعقــد لـــ»إخلال الرشر الرشر
للمزيد

https://alwatannews.net/Business/article/1122697/%D9%85%D9%8A%D9%86%D8%A7%D9%85%D9%88%D9%86%D9%8A-%D8%AA%D9%88%D9%82%D8%B9-%D8%B4%D8%B1%D8%A7%D9%83%D8%A9-%D9%85%D8%B9-%D8%A7%D9%84%D8%A5%D8%AA%D8%AD%D8%A7%D8%AF-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA%D9%8A-%D9%88%D8%A7%D9%84%D8%A5%D8%AA%D8%AD%D8%A7%D8%AF-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC%D9%8A-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86
https://fujairahtoday.ae/2024/09/10/%d8%b5%d8%ad%d8%a9-%d8%a3%d8%a8%d9%88%d8%b8%d8%a8%d9%8a-%d8%aa%d8%ad%d8%af%d8%af-%d8%b7%d8%b1%d9%8a%d9%82%d9%8a%d9%86-%d9%84%d9%84%d8%ad%d8%b5%d9%88%d9%84-%d8%b9%d9%84%d9%89-%d8%a7%d9%84%d8%a5
https://www.alayam.com/alayam/economic/1067469/News.html
https://www.alayam.com/alayam/economic/1065119/News.html
https://www.alarabiya.net/aswaq/companies/2024/09/12/-%D8%A8%D9%8A-%D8%AC%D9%8A-%D8%A7%D9%8A-%D8%A7%D9%85-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9-%D8%AA%D9%81%D8%AA%D8%AD-%D9%85%D9%83%D8%AA%D8%A8%D8%A7-%D9%81%D9%8A-%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-
https://www.lebanonfiles.com/articles/%d8%a3%d8%ae%d8%a8%d8%a7%d8%b1-%d9%85%d8%ad%d9%84%d9%8a%d9%91%d8%a9/%d9%83%d8%b1%d9%83%d9%8a-%d8%af%d8%b9%d8%a7-%d8%a5%d9%84%d9%89-%d8%aa%d8%b7%d9%88%d9%8a%d8%b1-%d8%aa%d8%b4%d8%b1%d9%8a%d8%b9%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d8%a7
https://www.alwatan.com.sa/article/1153269
https://www.aljarida.com/article/74733
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ن أخبار التأمين�

الكويت
ن الأكرثر ثقــة«  كــة التــأم�ين « تحصــد جائــزة »رشر ن  »الكويــت للتــأم�ين

2024 لعــام 
الكويــت  كــة  رشر يطانيــة،  الربر  »The Global Economics« توجــت 
ن الأكرثر ثقــة« لعــام 2024، تقديــرا للــدور  كــة التــأم�ين ن بجائــزة »رشر للتــأم�ين
ن على مــدى الأعــوام الماضيــة  كــة الكويــت للتــأم�ين الحاســم الــذي لعبتــه رشر

ي تــوفرير الحمايــة الماليــة وتعزيــز الثقــة.
للمزيد�في

مصر
كات  لرشر الماليــة  الســنة  تعديــل  الماليــة:  للرقابــة  العامــة  الهيئــة 

و»الإعــادة« الســوق  متطلبــات  مــع  للتوافــق  جــاء  ن  التــأم�ين
ن مــن الأول مــن  ن وإعــادة التــأم�ين كات التــأم�ين حــدد القــرار الســنة الماليــة لرشر
ينايــر وحىتى آخــر ديســمربر مــن كل عــام اعتبــاراًً مــن العــام المــاليي الــذي يبــدأ 

ي 1 يناير 2025
�في

ي تطوير القرارات التنظيمية 
ي إطار استكمال جهود الهيئة �في

ي القرار �في
يأ�تي

صــدور  بعــد  خاصــة  يعيــة  الترشر التطــورات  آخــر  لتعكــس  يعيــة  والترشر
ن الموحــد. للمزيدقانــون التــأم�ين

مصر
غرير  الأنشــطة  كات  رشر خيــص  لرتر جديــدة  ضوابــط  تصــدر  مصر 

المصرفيــة
ي 

كات العاملــة �في ي الرشر
ي القــرار بتنظيــم نســب المســاهمة والملكيــة �في

يــقضي�
اف ورقابــة الهيئــة. الأنشــطة الماليــة غرير المصرفيــة الخاضعــة لإرشر

للمزيد

المغرب
بتفعيــل  مطالــب  وســط  لمــان  الربر “تغمــر”  الســيول  تداعيــات 

الكــوارث ضــد  التضامــن  صنــدوق 
بالشــؤون  مهتمــة  وفعاليــات  ي 

المــد�ني المجتمــع  مطالــب  صــدى  تــردد 
ي 

ريــن مــن الســيول” �في ابيــة المحليــة بـ”تفعيــل آليــة تعويــض المترضر الرتر
ن مســاءلة كتابيــة بعثهــا النائــب الحــركيي محمــد أوزيــن إلى وزيــرة  مضــام�ين
.” ن ي مجــال التــأم�ين

الاقتصــاد والماليــة، “الذيــن لا يتوفــرون على تغطيــة �في
للمزيد

مصر
ن المغربيــة تتجــاوز نسبــة %5 مــن رأســمال  مؤسســة إعــادة التــأم�ين

بنــك “سيــاش بنــك”
أعلنت الهيئة المغربية لسوق الرساميل )AMMC( أن النظام الجماعيي 
ي 

لمنــح رواتــب التقاعــد RCAR قــد تجــاوز عتبــة المشــاركة البالغــة ٪5 �في
.CIH للمزيدرأســمال بنك

الكويت
اكة ن نحو المنافسة أو... الرشر وقف »عافية« يُُحرّّك مياه التأم�ين

ن الــصحيي  ئ لــوزارة الصحــة، بوقــف خدمــات التــأم�ين فتــح القــرار المفــا�جئ
 
اًً
 تأمينيــ

ً
ن المتقاعديــن »عافيــة«، اعتبــاراًً مــن أمــس نقاشــاً على المواطــن�ين

وعــة، ليــس أقلهــا،  ، فمــع صــدور القــرار، تــم طرح تســاؤلات مرشر
ً
واســعاً

مــا إذا كان العقــد الجديــد سيــطرح بآليــة جماعيــة أم بالطريقــة نفســها؟.
للمزيد
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