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Global
® WTW launches SaaS tool to assess financial impacts of
climate risks

The rise of private credit in life insurers’ investment
strategies: Moodys

Global Health & Medical Insurance Market Set to Surge
to $3.4 Trillion by 2028: BCC research

Worldwide, total fees and commissions earned from
insurance broking activity in 2023 were worth around
USD 168 billion: Insuramore

McKenzie Intelligence Services leverages Al to enhance
its Disaster Response Capabilities

Al may take time to reach fullest potential in insurance:
Panel

Africa

ARC urges innovative financing solutions for African farm-
ers amid challenges

Asia

How private equity will mould the region’s life insurance
market

Middle East

® Q1 EMEA Geography Overviews: Aon

® How embedded solutions are transforming the insur-
ance sector

Algeria

Cash Assurances: 2023 results

Bahrain
Insurance Awareness Forum

China

Ping An CIO: Maintaining a “Double Barbell” Asset Alloca-
tion Strategy, Seeing Potential in Investment Opportunities
Brought by Energy Transition

Egypt
® |nsurance industry grows by 21% in 102024

Takaful market sees huge jump in contributions in
1Q2024

Egyptian insurTech Mal Bazaar expands with brokerage
license, digital platform

Misr Insurance Holding launches new microfinance
firm
Hong Kong

AIA Hong Kong continues to lead the insurance industry
with eight market share No.1s in Q1 2024

India
® |nsurance Companies Rejecting Claims on Baseless
Grounds, IRDAI Must Step In: Punjab Consumer Forum

® Federal Bank and Tata AlA Life Insurance Announce
Strategic Bancassurance Partnership

Indonesia

\__Asei and Seoul Guarantee Ink MoU

Japan

® Japan and the Philippines team up to strengthen disas-
ter risk insurance

® Japanese insurers eye profit from hikes in fire and auto
insurance

Kenya

PCF Begins Payments Of Xplico Insurance Policyholders

KSA

® Salama submits capital increase file to CMA

®  More dealmakers turn to W&I insurance

Morocco

ACAPS reveals its new three-year strategic plan

Namibia

® Agribank introduces new insurance product

® Promote ethical business — prime minister tells insur-
ance companies

Nigeria

® NAICOM eyes three million agents to drive insurance
penetration

® Stanbic IBTC Insurance Receives NAICOM’s Approval
for 2023 FS

® Cornerstone Insurance launches products, mobile app

Philippines

® (Cyberattacks on PH businesses tripled in 2023

® First PHL takaful insurance offering may be launched
within the year — IC

Qatar

QIC offers a variety of Travel Insurance Plans gearing up for

summer

Singapore

Prudential Singapore introduces indexed universal life

insurance offering

South Korea
Chubbunites Koreaninsurance armsunder ‘Lina’ brand

Thailand

How Thai insurers can battle through a high-risk environ-

ment

Tunisia

® BUAT launches new MICARD electronic issuing plat-
form

® |[amia Ben Mahmoud: ‘“Tunis Re’ plans to launch new
innovative projects

UAE
® |eadinginsurer expected to grow by at least 10% per
year in 2024 and 2025

® |isted UAE insurance firms can expect major Q2 losses
post floods
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Global

® Moderated risk-adjusted property-catastrophe rein-
surance pricing reflects shifting market dynamics at 1
June: Howden Re

® Mid-year reinsurance renewal pricing moderates, but
discipline to persist: Fitch

APAC&EMEA

Appian and Swiss Re Extend Partnership to Introduce Con-
nected Underwriting for Life Insurance in Asia Pacific and
EMEA

Cote d’lvoire
Swiss Re closes Abidjan office

India
General Insurance company General Insurance Corporation
of India announced Q4FY24 & FY24 results

Regulation News

Global
New regulatory measures for Funded Re to enhance resil-
ience of insurers: S&P

Africa
Insurance regulators need broader powers to boost disas-
ter resilience

India
Insurance claims relating to Cyclone Remal and subsequent
heavy rains _floods

Philippines

Consolidated Guidelines for Takaful Window Operation

Qatar
Exceptional early retirement benefits for citizens Cabinet
decision gives exceptional benefits for retirees

MSIG Insurance (Hong Kong) Ltd. Ratings
Affirmed Following Revised Criteria; Outlook
Remains Stable: S&P

GIC Re South Africa «<BB+> Ratings Affirmed
Following the Revised Capital Model Criteria;
Outlook Remains Stable: S&P

AM Best Affirms Credit Ratings and Assigns
National Scale Rating to Vietnam National
Reinsurance Corporation

AM Best Affirms Credit Ratings of Qatar Islamic

Insurance Group Q.P.S.C.

AM Best Affirms Credit Ratings of Kuwait
Insurance Company S.A.K.P.

AM Best Affirms Credit Ratings of Société
Tunisienne de Réassurance

Fitch Affirms Lloyd»s at IFS <AA->; Outlook
Stable

Fitch Affirms Tk.cn Insurance>s IFS Rating at
<A->; Outlook Stable

Fitch Affirms Oman Reinsurance Company at
IFS <BBB-»; Outlook Stable

Movement News

» Insurance Federation of Egypt
New Secretary-General

» Allianz Egypt

New Managing Director

» Fairfax
Appoints new Asia CEO, chairman for Singapore Re

» Jubilee Insurance (Kenya)
Promotion of Wambura Samwel

» Zurich Takaful Malaysia Berhad
New CEO
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WTW launches SaaS tool to assess financial im-
pacts of climate risks

The tool provides insights into how physical and tran-
sition risks related to climate change can affect a com-
pany’s operations.

Global

The rise of private credit in life insurers’ invest-
ment strategies: Moodys

The growing use of private credit by life insurers to
optimise investment portfolios and align asset alloca-
tion with product liabilities is garnering heightened
attention from regulators globally, including those
highlighted in a recent report by financial research
firm, Moody’s.

Global
Global Health & Medical Insurance Market Set to
Surge to $3.4 Trillion by 2028: BCC research
Health and medical insurance aren’t just important;
they’re essential worldwide. Events like COVID-19,
the Ukraine-Russia war, and the increase in diseases
due to sedentary lifestyles are driving market growth.
Additionally, rising healthcare costs and the advent of
advanced, expensive medical procedures are further
increasing demand for insurance coverage.

Read more

Read more

Read more

Global

Worldwide, total fees and commissions earned
from insurance broking activity in 2023 were
worth around USD 168 billion: Insuramore
According to the latest rankings and analyses updat-
ed by Insuramore (see http://www.insuramore.com/
rankings/brokers), the value of the worldwide market
for insurance broking in terms of fees and commis-
sions earned was around USD 168 billion in 2023, up
from around USD 151 billion in 2022 on a constant
currency basis, equivalent to a growth rate of around
11.3% without adjusting for inflation, but closer to

4.4% as an inflation-adjusted measure. Restmore

Global

McKenzie Intelligence Services leverages Al to

enhance its Disaster Response Capabilities

The GEO platform now leverages Al to support large-

scale damage assessment, combining this with manu-

al evaluations by military-trained intelligence experts

who use satellite, aerial, and ground-based imagery.
Read more

Global

Al may take time to reach fullest potential in
insurance: Panel

Artificial intelligence could become a powerful tool
for the insurance industry but may take some time to
reach its fullest potential, according to a panel speak-
ing Wednesday at the 40th Annual S&P Global Insur-

ance Conference.
Read more

Africa

ARC urges innovative financing solutions for Afri-
can farmers amid challenges

The need for innovative financing mechanisms for Af-
rica’s farmers is becoming increasingly urgent as the
continent faces challenges such as climate change,
low productivity, and conflict, according to African
Risk Capacity (ARC). Rbad Bore
Asia

How private equity will mould the region’s life
insurance market

Private-equity-backed reinsurers are deemed noncha-
lant towards Asian life insurance assets, whilst there
are assets and liabilities worth $2.0t assets that are
giving mediocre capital returns.

Asia saw $25b in private equity-backed reinsurance

transactions in 2023.
Read more

Middle East

Q1 EMEA Geography Overviews: Aon

In it “Global Insurance Market Insights” report, Aon
points out that Middle East market conditions gener-
ally trended toward soft, with most risks experiencing
price reductions, underwriting f lexibility and suffi-
cient (and increasing) capacity in a competitive mar-

ket environment.
Read more



https://www.insurtechinsights.com/mckenzie-intelligence-services-leverages-ai-to-enhance-its-disaster-response-capabilities
https://www.businessinsurance.com/article/20240606/NEWS06/912364900/AI-may-take-time-to-reach-fullest-potential-in-insurance-Panel
https://www.reinsurancene.ws/arc-urges-innovative-financing-solutions-for-african-farmers-amid-challenges
https://insuranceasia.com/insurance/news/how-private-equity-will-mould-regions-life-insurance-market
https://assets.aon.com/-/media/files/aon/reports/2024/aon---q1-2024-global-insurance-market-insights-report.pdf
https://www.reinsurancene.ws/the-rise-of-private-credit-in-life-insurers-investment-strategies-moodys
https://www.bccresearch.com/pressroom/hlc/global-health-and-medical-insurance-market-
http://www.insuramore.com/rankings/brokers
http://www.insuramore.com/rankings/brokers
https://www.insuramore.com/wp-content/uploads/press_release_global_insurance_broking.pdf
https://www.lifeinsuranceinternational.com/news/wtw-launches-climate-quantified
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Insurance News
Middle East

How embedded solutions are transforming the
insurance sector
The MENA region, especially the Middle East, is mak-
ing significant strides in financial technology, with em-
bedded finance emerging as a game-changer.

Read more

Algeria

Cash Assurances: 2023 results

The Compagnie d’Assurances des Hydrocarbures

(Cash) closed the financial year 2023 with a 6% turn-

over increase. Premium volume climbed from 18.9

billion DZD (137.2 million USD) as at 31 December

2022 to 20 billion DZD (148.4 million USD) a year later.
Read more

Bahrain
Insurance Awareness Forum
The Bahrain Institute of Banking and Finance (BIBF), in
collaboration with Central Bank of Bahrain (CBB) and
Solidarity Insurance Company, are set to host Bah-
rain’s first-ever Insurance Awareness forum.

Read more

China

Ping An CIO Benjamin Deng: Maintaining a “Dou-
ble Barbell” Asset Allocation Strategy, Seeing
Potential in Investment Opportunities Brought by
Energy Transition

China’s macroeconomy and capital market develop-
ment remains steady this year, and Ping An will main-
tain a balanced “double barbell” asset allocation to
ensure stable returns, said Benjamin Deng, Chief In-
vestment Officer of Ping An Insurance (Group) Com-

pany of China, Ltd. A R, St

Egypt
Insurance industry grows by 21% in 1Q2024

Egyptian insurance companies generated EGP22bn
(5466.2m) in premiums in nominal terms during
the first quarter (January-March) of this year, 20.9%
higher than the EGP18.2bn during the corresponding
quarter in 2023.

Read more

Egypt

Takaful market sees huge jump in contributions
in 1Q2024

Takaful contributions in Egypt jumped by 56.4%
during the first quarter of this year to reach EGP2.8bn
(S747m), compared to EGP1.8bn during the corre-
sponding period in 2023, according to a report re-
leased by the Financial Regulatory Authority (FRA) on

non-banking financial activities.
Read more

Egypt

Egyptian insurTech Mal Bazaar expands with bro-
kerage license, digital platform

Mal Bazaar, an Egyptian insurtech startup, has
strengthened its market position after acquiring a
licensed insurance brokerage and securing approv-
al from the Egyptian Financial Regulatory Authority
(FRA).

The company has also launched “My Policy”, a digital
platform designed to streamline the management of

corporate insurance policies.
P P Read more

Egypt

Misr Insurance Holding launches new microfi-
nance firm
Misr Insurance Holding has obtained a license from
the Financial Regulatory Authority (FRA) to launch
Maak microfinance company, with about EGP9 billion
in targeted funds over five years, an unnamed source
familiar with the matter told Asharq Business.

Read more

Hong Kong

AIA Hong Kong continues to lead the insurance
industry with eight market share No.1s in Q1
2024

Mr Alger Fung, CEO of AIA Hong Kong & Macau, said,
“Last quarter saw our continued rollout of well-re-
ceived holistic health and wealth solutions, includ-
ing the flexible ‘Global Power Multi-Currency Plan 3’
which empowers customers for legacy planning and

long-term wealth management.”.
Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88408/type/MiddleEast/Egypt-Takaful-market-sees-huge-jump-in-contributions-in-1Q2024
https://www.dailynewsegypt.com/2024/06/03/egyptian-insurtech-mal-bazaar-expands-with-brokerage-license-digital-platform
https://markets.businessinsider.com/news/stocks/aia-hong-kong-continues-to-lead-the-insurance-industry-with-eight-market-share-no-1s-in-the-first-quarter-of-2024-1033444271
https://www.zawya.com/en/business/banking-and-insurance/misr-insurance-holding-launches-new-microfinance-firm-jpb2zwwn
https://gulfbusiness.com/insights-on-embedded-insurance-solutions
https://www.atlas-mag.net/en/category/pays/algerie/cash-assurances-2023-results
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88385/type/MiddleEast/Egypt-Insurance-industry-grows-by-21-in-1Q2024
https://www.prnewswire.com/apac/news-releases/ping-an-cio-benjamin-deng-maintaining-a-double-barbell-asset-allocation-strategy-seeing-potential-in-investment-opportunities-brought-by-energy-transition-302163058.html
https://www.bibf.com/insurance-awareness/forum
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Insurance Companies Rejecting Claims on Base-
less Grounds, IRDAI Must Step In: Punjab Con-
sumer Forum
The Commission President Justice Daya Chaudhary
and Member Simarjot Kaur stressed that the Insur-
ance Regulatory and Development Authority of India
(IRDAI) must curtail the “hands of insurance compa-
nies” who were using unfair means in processing the
claims and harassing the customers. Rl ioke
India
Federal Bank and Tata AlA Life Insurance An-
nounce Strategic Bancassurance Partnership
This strategic alliance aims to provide Federal Bank’s
customers, access to Tata AIA Life’s comprehensive in-
surance product suite. Rolfrmtre
Indonesia
Asei and Seoul Guarantee Ink MoU
The partnership is to formalise a collaborative rela-
tionship between the two companies, particularly in
the areas of suretyship and credit insurance in the In-
donesian market. bodll e
Japan
Japan and the Philippines team up to strengthen
disaster risk insurance
The Japan International Cooperation Agency (JICA)
and the Government Service Insurance System (GSIS)
have commenced a Technical Cooperation Project
(TCP) to bolster the financial resilience of public as-
sets in the Philippines against natural disaster risks.
Read more

Japan

Japanese insurers eye profit from hikes in fire
and auto insurance

The fiscal year 2023 (FY23) results and FY24 outlook
of Japanese insurers brought upon a ‘positive’ out-

look projection from Jefferies Equity Research.
Read more

Kenya
PCF Begins Payments Of Xplico Insurance Policy-
holders

In a public notice, PCF directed all the affected parties
to fill the online claims form on its website beginning
June 4.

KSA

Salama submits capital increase file to CMA
Salama Cooperative Insurance Co. submitted, on
June 6, an application to the Capital Market Authority
(CMA) to increase its capital from SAR 200 million to
SAR 300 million, through a SAR 100 million rights is-

sue, according to a statement to Tadawul.
Read more

Read more

KSA
More dealmakers turn to W&l insurance
Increased deal volume and sophistication in Saudi Ara-
bia, the recent slowdown of dealmaking in the more
traditional markets of the United States and United
Kingdom, and the increase in in-bound foreign invest-
ment have collectively resulted in a clear uptick in the
usage of warranty and indemnity insurance (W&l In-
surance) in Saudi Arabian transactions, says the global
law firm, Kirkland & Ellis.
Read more
Morocco
ACAPS reveals its new three-year strategic plan
The Supervisory Authority of Insurance and Social
Welfare (ACAPS) has released its new strategic plan
for the period 2024-2026. R
ead more
Namibia
Agribank introduces new insurance product
Clients of the Agricultural Bank of Namibia (Agribank)
will start enjoying insurance benefits as the institution
introduces a new credit life insurance product.
Read more



https://www.moneylife.in/article/insurance-companies-rejecting-claims-on-baseless-grounds-irdai-must-step-in-punjab-consumer-forum/74323.html
https://www.insurancebusinessmag.com/asia/news/catastrophe/japan-and-the-philippines-team-up-to-strengthen-disaster-risk-insurance-491579.aspx
https://insuranceasia.com/insurance/news/japanese-insurers-eye-profit-hikes-in-fire-and-auto-insurance
https://businessnewsthisweek.com/business/federal-bank-and-tata-aia-life-insurance-announce-strategic-bancassurance-partnership-2
https://insuranceasia.com/insurance/news/asei-and-seoul-guarantee-ink-mou
https://www.argaam.com/en/article/articledetail/id/1733401
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88370/type/MiddleEast/Saudi-Arabia-More-dealmakers-turn-to-W-I-insurance
https://www.atlas-mag.net/en/category/pays/maroc/acaps-new-three-year-strategic-plan
https://www.namibian.com.na/agribank-introduces-new-insurance-product
https://www.capitalfm.co.ke/business/2024/06/pcf-begins-payments-of-xplico-insurance-policyholders
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Namibia

Promote ethical business — prime minister tells
insurance companies

Prime minister Saara Kuugongelwa-Amadhila says
insurance players should promote financial inclusion
and conduct ethical business.

She was speaking at the 50th African Insurance Or-
ganisation annual conference.

This comes as the Namibian Competition Commission
issued numerous insurance companies fines of up to
N$13,1 million between 1 August 2022 and 31 De-
cember 2023. Bodtiy )
Nigeria

NAICOM eyes three million agents to drive insur-
ance penetration

According to a 2022 industry survey by Agusto and Co,
Nigeria’s level of insurance penetration rate stood at
less than one per cent. Reatrord
Nigeria

Stanbic IBTC Insurance Receives NAICOM’s Ap-
proval for 2023 FS

In a significant stride towards international financial
reporting standards, Stanbic IBTC Insurance, a subsid-
iary of Stanbic IBTC Holdings, has emerged as the first
insurance company in Nigeria to have successfully
obtained vetting and approval from the National In-
surance Commission (NAICOM) for its 2023 full year

financial r rt.
angidigrepa Read more

Nigeria
Cornerstone Insurance launches products, mo-
bile app

Cornerstone Insurance Plc has introduced three new
products into the Nigerian market which are C-Rest,
FLEXI, and CLIP.

Read more

Philippines

Cyberattacks on PH businesses tripled in 2023
Majority of the Philippine enterprises saw an increase
in cyberattacks last year as ransomware has become
more accessible to cybercriminals who extort money
from companies by holding their information technol-
ogy (IT) networks hostage, according to cybersecurity
firm Fortinet. R T e
Philippines

First PHL takaful insurance offering may be
launched within the year — IC

The pilot or sandbox initiative was pushed back from
the initial plan to offer takaful insurance by the first
quarter, Insurance Commissioner Reynaldo A. Regala-
do told BusinessWorld. Reatlimbre
Qatar

QIC offers a variety of Travel Insurance Plans
gearing up for summer

Qatar Insurance Company (QIC) is offering outbound
travelers the best travel insurance covers and the fast-

est online experience in Qatar at competitive rates.
Read more

Singapore

Prudential Singapore introduces indexed univer-
sal life insurance offering

The insurance giant released the offering in response
to the growing protection and legacy planning needs
of high-net-worth (HNW) Singaporeans. Reatmen
South Korea

Chubb unites Korean insurance arms under ‘Lina’
brand

Ace American Fire and Marine Insurance Company Ko-
rea, Chubb’s general insurance subsidiary, announced
Friday that it will rename its brand from Ace General
Insurance to Lina General Insurance starting Saturday,
aligning with Chubb Korea’s other affiliates — Lina Life

Insuran nd Lina One.
surance and Lina One R B



https://www.namibian.com.na/promote-ethical-business-prime-minister-tells-insurance-companies
https://punchng.com/naicom-eyes-three-million-agents-to-drive-insurance-penetration
https://business.inquirer.net/461993/cyberattacks-on-ph-businesses-tripled-in-2023
https://thedigitalbanker.com/chubb-unites-korean-insurance-arms-under-lina-brand
https://www.insurancebusinessmag.com/asia/news/life-insurance/prudential-singapore-introduces-indexed-universal-life-insurance-offering-491946.aspx
https://qic-group.com/qic-offers-a-variety-of-travel-insurance-plans-gearing-up-for-summer
https://www.bworldonline.com/banking-finance/2024/05/30/598298/first-phl-takaful-insurance-offering-may-be-launched-within-the-year-ic
https://www.thisdaylive.com/index.php/2024/06/03/stanbic-ibtc-insurance-receives-naicoms-approval-for-2023-fs
https://www.vanguardngr.com/2024/06/cornerstone-insurance-launches-products-mobile-app
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Thailand

How Thai insurers can battle through a high-risk
environment

Thailand’s risk management capabilities seem to lag
behind its peers, where entities from the cyberscape
and the overall climate change are deemed most chal-

lenging for businesses to function. Reall ki

Tunisia

BUAT launches new MICARD electronic issuing
platform

The Bureau Unifié Automobile Tunisien (BUAT) has
just launched the new electronic platform for issuing
Motor International Card “MICARD,” allowing Tuni-
sian vehicles to be driven in all European countries.
BUAT Director General Ahmed Hadrouk told TAP that
this electronic platform will allow Tunisian insurance
companies to issue the cards to their customers
through this system, with the possibility of checking
the validity of the data on the cards by the border
control units, by accessing the Bureau’s database via

a QR code. Read more

Tunisia

Lamia Ben Mahmoud: ‘Tunis Re’ plans to launch
new innovative projects

The first project, which can be described as gigantic,
is related to data management, because it’s a large-
scale project that will give the company a 360-degree
view and enable it to process data efficiently.
Another project is currently being developed to pre-
pare appropriate cover, in partnership with govern-
ment and industry bodies, to deal with the risks of

natural disasters.
Read more

UAE

Leading insurer expected to grow by at least 10%
per year in 2024 and 2025

The UAE’s biggest insurer Orient Insurance will contin-
ue to increase its revenue by at least 10% per year in
2024 and 2025, as the insurer continues to expand its
business in the UAE and in the wider Middle East and

North Africa region, says S&P Global Ratings.
Read more

UAE

Analysis: Listed UAE insurance firms can expect
major Q2 losses post floods
Century Financial said insurers with weak capital po-
sitions could become strained, leading to delays in
claim payments and higher charges.

Read more



https://insuranceasia.com/insurance/event-news/how-thai-insurers-can-battle-through-high-risk-environment
https://www.tap.info.tn/en/Portal-Economy/17504584-buat-launches-new
https://en.africanmanager.com/lamia-ben-mahmoud-tunis-re-plans-to-launch-new-innovative-projects
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88407/type/MiddleEast/UAE-Leading-insurer-expected-to-grow-by-at-least-10-per-year-in-2024-and-2025
https://www.zawya.com/en/markets/equities/analysis-listed-uae-insurance-firms-can-expect-major-q2-losses-post-floods-rlwh1g6c
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Reinsurance News

Global

Moderated risk-adjusted property-catastrophe
reinsurance pricing reflects shifting market dy-
namics at 1 June: Howden Re

After notable rate increases in 2022 and 2023, How-
den Re, the reinsurance and strategic advisory arm of
Howden, has observed a moderation in the proper-
ty-catastrophe reinsurance market pricing at 1.6 2024,
with average risk-adjusted property-catastrophe rein-
surance rates-on-line 5% lower within a typical range

of -7.5% to -2.5%. Roodl hiecs

Global

Mid-year reinsurance renewal pricing moderates,
but discipline to persist: Fitch

With pricing moderated slightly at the mid-year rein-
surance renewals, analysts at Fitch Ratings note that
this shouldn’t be construed as softening, saying that
terms and conditions are holding firm and discipline is

expected to persist. Cead bre

APAC&EMEA

Appian and Swiss Re Extend Partnership to Intro-
duce Connected Underwriting for Life Insurance
in Asia Pacific and EMEA

Integrated with Swiss Re’s automated life insurance
underwriting solution, Magnum, the Appian Connect-
ed Underwriting Life Workbench accelerates the life
insurance underwriting process and improves under-

writers’ productivity and experience on one system.
Read more

Cote d’lvoire
Swiss Re closes Abidjan office
As part of a review of its business model, Swiss Re has
decided to close its office in Abidjan (Cote d’lvoire)
and to cover the region from its headquarters in Zu-
rich.

Read more

India

General Insurance company General Insurance

Corporation of India announced Q4FY24 & FY24

results

e Gross premium income of the company was Rs
37,181.76 crore for the year ended March 31,
2024, as compared to Rs 36,591.59 crore for the
year ended March 31, 2023.
Underwriting Loss is Rs 4,006.56 crore for the
year ended March 31, 2024, as compared to Rs
2,341.37 crore for the year ended March 31, 2023.

Read more



https://www.howdengroupholdings.com/news/moderated-risk-adjusted-property-catastrophe-reinsurance-pricing-reflects-shifting-market-dynamics-at-1-june
https://appian.com/about/explore/press-releases/2024/appian-and-swiss-re-extend-partnership
https://www.atlas-mag.net/en/category/pays/cote-d-ivoire/swiss-re-closes-abidjan-office
https://www.artemis.bm/news/mid-year-reinsurance-renewal-pricing-moderates-but-discipline-to-persist-fitch
https://www.icicidirect.com/research/equity/rapid-results/general-insurance-corporation-of-india
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Regulation News

Global

New regulatory measures for Funded Re to en-
hance resilience of insurers: S&P

S&P Global Ratings has observed that the introduc-
tion of new measures covering funded reinsurance
(Funded Re) by the U.K. and Bermudian regulators

will enhan he resilien f insurers.
enhance the resilience of insurers Roall i

Africa

Insurance regulators need broader powers to
boost disaster resilience

To help strengthen the disaster resilience of African
economies and societies, insurance regulators need
to be empowered with a broader mandate that in-
cludes market development, national and regional
risk pooling, and fostering collaboration between the
public and private sectors, says Dr Corneille Karekezi,

CEO of Africa Re.
Read more

India
Insurance claims relating to Cyclone Remal and
subsequent heavy rains _ floods

All Insurance Companies are advised to mobilise all
resources to ensure immediate service response in-
cluding outsourced functions such as Surveyors, Loss
Adjusters and Investigators.

Read more

Philippines
Consolidated Guidelines for Takaful Window
Operation
The Takaful operator shall have in place an appro-
priate mechanism for obtaining rulings from Shariah
scholars, applying Fatawa and monitoring Shariah
compliance in all aspects of its products, operations
and activities.

Read more

Qatar

Exceptional early retirement benefits for citizens

Cabinet decision gives exceptional benefits for

retirees

The vision that aims to establish an effective social

protection system for all Qataris, safeguarding their

rights, valuing their active participation in society, and

ensuring them a sufficient income for a dignified life.
Read more



https://www.insurance.gov.ph/circular-letter-no-2024-13-consolidated-guidelines-for-takaful-window-operation
https://www.reinsurancene.ws/new-regulatory-measures-for-funded-re-to-enhance-resilience-of-insurers-sp
https://www.gulf-times.com/article/684255/classified/exceptional-early-retirement-benefits-for-citizens-cabinet-decision-gives-exceptional-benefits-for-retirees
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88438/Type/Africa/Africa-Insurance-regulators-need-broader-powers-to-boost-disaster-resilience
https://irdai.gov.in/document-detail?documentId=4981650
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MSIG Insurance (Hong Kong) Ltd.
Ratings Affirmed Following Revised
Criteria; Outlook Remains Stable:
S&P

S&P Global Ratings affirmed its ‘A+’ financial strength
rating on MSIG HK. The rating outlook is stable.

The stable outlook on MSIG HK reflects the outlook
on MSI. S&P expects MSIG HK to benefit from explicit
support, with MSI guaranteeing MSIG HK'’s insurance

policy obligations over at least the next two years.
Read more

GIC Re South Africa ‘BB+’ Ratings
Affirmed Following the Revised Cap-
ital Model Criteria; Outlook Remains

Stable: S&P

S&P Global Ratings affirmed its ‘BB+ global scale
long-term issuer credit and insurer financial strength
ratings and ‘zaAAA’ South Africa national scale rating
on GIC Re SA. The outlook on the global scale ratings
remains stable.

The stable outlook reflects S&P view that GIC Re SA
will maintain the same level of capital adequacy and
that the parent, GIC Re will continue supporting it fi-

nancially and operationally. Read more

AM Best Affirms Credit Ratings and
Assigns National Scale Rating to Viet-
nam National Reinsurance Corpora-
tion

AM Best has affirmed the Financial Strength Rating of
B++ (Good) and the Long-Term Issuer Credit Rating of
bbb+ (Good) of Vietnam National Reinsurance Corpo-
ration (VINARE) (Vietnam). The outlook of these Cred-
it Ratings (ratings) is stable. Additionally, AM Best has
assigned the Vietnam National Scale Rating (NSR) of
aaa.VN (Exceptional) to VINARE with a stable outlook.
The ratings reflect VINARE’s balance sheet strength,
which AM Best assesses as very strong, as well as its
strong operating performance, neutral business profile

and appropriate enterprise risk management (ERM).
Read more

AM Best Affirms Credit Ratings
of Qatar Islamic Insurance Group
Q.P.S.C.

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of Qatar Islamic Insurance Group
Q.P.S.C. (QlIG) (Qatar). The outlook of these Credit Rat-
ings (ratings) is stable.

The ratings reflect QlIG’s balance sheet strength, which
AM Best assesses as very strong, as well as its strong
operating performance, limited business profile and

appropriate enterprise risk management. R Thore

AM Best Affirms Credit Ratings of Ku-

wait Insurance Company S.A.K.P.

AM Best has affirmed the Financial Strength Rating
of A- (Excellent) and the Long-Term Issuer Credit Rat-
ing of “a-” (Excellent) of Kuwait Insurance Company
S.A.K.P. (KIC) (Kuwait). The outlook of these Credit Rat-
ings (ratings) is stable.

The ratings reflect KIC’s balance sheet strength, which
AM Best assesses as very strong, as well as its strong
operating performance, limited business profile and

appropriate enterprise risk management. Bedtl mbrd

AM Best Affirms Credit Ratings of

Société Tunisienne de Réassurance
AM Best has affirmed the Financial Strength Rating
(FSR) of B (Fair) and Long-Term lIssuer Credit Rating
(Long-Term ICR) of “bb” (Fair) of Société Tunisienne de
Réassurance (Tunis Re) (Tunisia).
The ratings reflect Tunis Re’s balance sheet strength,
which AM Best assesses as strong, as well as its ade-
guate operating performance, limited business profile
and marginal enterprise risk management (ERM).
Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3188014
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3189075
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34762
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34779
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34780
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34782
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look Stable

Fitch Ratings has affirmed Lloyd’s of London’s (Lloyd’s),
Lloyd’s Insurance Company (China) Limited’s and
Lloyd’s Insurance Company SA’s Insurer Financial
Strength (IFS) Ratings at ‘AA-’ (Very Strong). The Out-
looks are Stable. A full list of rating actions is below.
The affirmation reflects Lloyd’s very strong company

Fitch Affirms Tk.cn Insurance’s IFS

Rating at ‘A-’; Outlook Stable

Fitch Ratings has affirmed China-based Tk.cn Insur-
ance CO.,LTDs Insurer Financial Strength (IFS) Rating
at ‘A-" with a Stable Outlook.

The affirmation reflects Tk.cn’s sound capital adequa-
cy, consistently profitable performance, and ‘Moder-
ate’ company profile associated with its niche business

distribution approach through online sales.
Read more

profile and capitalisation and leverage. Redd-niore

Fitch Ratings Affirms Oman Re’s ‘BBB-’ IFS
Rating with Stable Outlook

rr(\)MANRe

Reinsurance Protection Beyond Expectations
Oman Reinsurance Company (Oman Re), the Sultanate of

Oman’s sole reinsurer, reported that Fitch Ratings, a leading
global credit rating agency, has affirmed the Company’s Insurer Financial Strength (IFS)
Rating at ‘BBB-’ with Stable Outlook.

The rating action reflects Oman Re’s investment risk tied to the credit quality of the
Omani sovereign, alongside the Company’s robust capitalization, commendable
underwriting performance and prudent investment strategy. For comprehensive
details, please refer to the press release available on Fitch Ratings’ website:

https://www.fitchratings.com/research/insurance/fitch-affirms-oman-reinsurance-
company-at-ifs-bbb-outlook-stable-05-06-2024

Romel Tabaja, CEO of Oman Re, commented, “We are pleased with Fitch Ratings’
affirmation of our ‘BBB-’ rating with Stable Outlook. This reflects our steadfast
commitment to a prudent investment strategy, robust capitalization, and exceptional
operational performance. As we move forward, our focus remains on diversifying our
portfolio and enhancing our business profile to ensure sustainable growth and long-term stability. We remain
focused on these strategic priorities as we continue to serve our clients across all markets where we operate in.”

About Oman Re

Commencing operations since 2009, Oman Re is the first and only reinsurance company in Oman with the purpose
of writing Facultative and Treaty business from local and international markets. Oman Re’s current territorial scope
includes the Middle East, Afro-Asian countries, CEE and CIS markets and it writes marine and non-marine lines of
business. In August 2021, Oman Re launched its branch at the Qatar Financial Centre (QFC). The Company’s values
of Dynamic Culture and Transparency ensure that all its operations are carried out with maximum integrity and to

the highest standards.
Press Release by Oman Re



https://www.fitchratings.com/research/insurance/fitch-affirms-lloyd-at-ifs-aa-outlook-stable-03-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-tkcn-insurance-ifs-rating-at-a-outlook-stable-05-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-oman-reinsurance-company-at-ifs-bbb-outlook-stable-05-06-2024
https://www.fitchratings.com/research/insurance/fitch-affirms-oman-reinsurance-company-at-ifs-bbb-outlook-stable-05-06-2024
https://www.omanre.com/pr-english/fitch-ratings-affirms-oman-res-bbb--ifs-rating-with-stable-outlook
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Movement News

Insurance Federation of Egypt

New Secretary-General

The Board of Directors of the Insurance Federation of
Egypt (IFE) appointed Hadil Abdel Kader to the posi-

tion of Secretary-General of the supervisory authority.
Read more

Allianz Egypt

New Managing Director

Allianz Egypt has appointed Ahmed Lotfy as Managing
Director.

Read more

Fairfax
Appoints new Asia CEO, chairman for Singapore
Re
Fairfax Financial Holdings Limited has announced the
appointment of Gobinath Athappan as chairman and
chief executive officer of Fairfax Asia.

Read more

Jubilee Insurance (Kenya)

Promotion of Wambura Samwel

Wambura Samwel has been promoted to the position
of Regional Bancassurance Sales Manager at Jubilee

Insurance (Kenya). W. Samwel is based in Nairobi.
Read more

Zurich Takaful Malaysia Berhad

New CEO

Nur Fatihah Mustafa has been appointed as the Chief
Executive Officer of Zurich Takaful Malaysia Ber-
had (ZTMB), effective 4 June 2024, the company an-
nounced in an official statement on Linkedin.

Read more



https://www.atlas-mag.net/en/category/pays/egypte/hadil-abdel-kader-secretary-general-insurance-federation-egypt
https://www.atlas-mag.net/en/category/pays/kenya/jubilee-insurance-kenya-promotion-of-wambura-samwel
https://www.insurancebusinessmag.com/asia/news/reinsurance/fairfax-appoints-new-asia-ceo-chairman-for-singapore-re-492036.aspx
https://www.linkedin.com/feed/update/urn:li:activity:7204490255247269888/?commentUrn=urn%3Ali%3Acomment%3A(activity%3A7204490255247269888%2C7204542520565862401)&dashCommentUrn=urn%3Ali%3Afsd_comment%3A(7204542520565862401%2Curn%3Ali%3Aactivity%3A7204490255247269888)&dashReplyUrn=urn%3Ali%3Afsd_comment%3A(7204544432681951234%2Curn%3Ali%3Aactivity%3A7204490255247269888)&replyUrn=urn%3Ali%3Acomment%3A(activity%3A7204490255247269888%2C7204544432681951234)
https://reinasia.com/nur-fatihah-mustafa-promoted-to-ceo-of-zurich-takaful-malaysia-in-milestone-appointment
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https://www.alkhaleej.ae/2024-06-03/%D8%A7%D9%84%D8%AA%D8%B9%D8%B7%D9%84-%D8%B9%D9%86-%D8%A7%D9%84%D8%B9%D9%85%D9%84-%D9%8A%D8%AF%D8%B9%D9%85-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-31-%D9%81%D9%8A-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alayam.com/online/Economy/1057801/News.html
https://saudiexim.gov.sa/ar/MediaCenter/News/Pages/Exim_2024_6_3_News1.aspx#:~:text=%D9%88%D8%AA%D8%AF%D8%B9%D9%85%20%D8%A7%D8%AA%D9%81%D8%A7%D9%82%D9%8A%D8%A9%20%D8%A7%D9%84%D8%AA%D8%B3%D9%87%D9%8A%D9%84%D8%A7%D8%AA%20%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%D9%8A%D8%A9%20%D8%AC%D9%87%D9%88%D8%AF,%D8%8C%20%D9%88%D8%A7%D9%84%D8%B6%D9%85%D8%A7%D9%86%D8%A7%D8%AA%D8%8C%20%D9%88%D8%AA%D8%A3%D9%85%D9%8A%D9%86%20%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%20%D8%A7%D9%84%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA
https://www.omandaily.om/%D8%B9%D9%85%D8%A7%D9%86-%D8%A7%D9%84%D9%8A%D9%88%D9%85/na/%D8%A7%D8%B3%D8%AA%D8%B9%D8%B1%D8%A7%D8%B6-%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1-%D9%81%D9%8A-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%B5%D8%AD%D9%8A-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5-%D8%A8%D8%A7%D9%84%D8%B4%D9%88%D8%B1%D9%89
https://www.alkhaleej.ae/2024-06-06/%D8%A7%D8%AA%D9%81%D8%A7%D9%82-%D8%A8%D9%8A%D9%86-%D8%A7%D9%84%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D9%83%D9%88%D8%A8%D8%A7%D8%B1%D8%AA-%D9%84%D9%85%D8%B2%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%A8%D8%A7%D8%AA/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alyaum.com/articles/6533444/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A3%D8%B3%D9%87%D9%85/%D8%A7%D9%84%D9%85%D9%88%D8%A7%D9%81%D9%82%D8%A9-%D8%B9%D9%84%D9%89-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%B1%D8%A3%D8%B3-%D9%85%D8%A7%D9%84-%D8%B3%D9%84%D8%A7%D9%85%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A5%D9%84%D9%89-300-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84
https://www.alwatan.com.sa/article/1148135
https://ninanews.com/Website/News/Details?key=1130343
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https://almalnews.com/premium/%d8%a7%d9%84%d8%b5%d9%86%d8%af%d9%88%d9%82-%d8%a7%d9%84%d8%b3%d9%8a%d8%a7%d8%af%d9%89-%d9%8a%d8%b9%d9%8a%d8%af-%d9%87%d9%8a%d9%83%d9%84%d8%a9-%d9%85%d8%b5%d8%b1-%d9%84%d8%aa%d8%a3%d9%85%d9%8a
https://amwalalghad.com/2024/06/03/%d8%a8%d9%85%d8%b9%d8%af%d9%84-%d9%86%d9%85%d9%88-21-%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d8%ad%d9%82%d9%82-%d8%a3%d9%82%d8%b3%d8%a7%d8%b7%d8%a7%d9%8b
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