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® Political Risk Survey Report 2024: WTW

2024 State of Risk Report | Origami Risk

Realignment in Insurance: Business Models, Products,
Value-Added Services: Majesco

Claims management key to insurance profitability —
KPMG

Faster claims processing a must for customers

KKR’s Henry McVey Says Insurance CIOs Plan to In-
crease Allocations to Non-Traditional Assets

Revolutionizing risk assessment: How Allphins gives re-
insurers data confidence for smarter & faster decisions
Allianz Commercial delivers verdict on shipping indus-
try

Ageing population and insurance

Middle East

Deutsche Riick Group records strong growth
APAC
® Why Invest in $64.29 billion Asia-Pacific Usage-Based

Insurance Market Size Reach by 2030, Key Factors
behind Market’s Growth

Swiss Re Foundation aims to boost health and environ-
mental innovations through Shine Southeast Asia

Usage-based insurance to propel with a CAGR of 27.6%
by 2030

Algeria
CNMA to introduce agricultural disaster insurance scheme
in the near future

Bahrain

Bahrain Kuwait Insurance Company B.S.C. announces its
financial results for the First Quarter ended 31 Mar 2024
showcasing 11% increase in Net Profit

China

® Nomura lifts target prices for Chinese insurers to 12%

® Chinese insurers deem it wise to move to alternative
investments

® Commercial health insurance enhanced in country

Egypt : 1,7
® |nsurance federation promotes employer liability
insurance

® Egypt finances health sector by LE 115B to support
health insurance

Ghana

® SanlamAllianz: merger approved in Ghana

® Develop innovative insurance policies to promote agri-
culture — Commissioner of Insurance

Hong Kong
FWD Group, Amazon Web Services extend cloud technolo-
gy collaboration

India
® |ndia’s private insurers outperform with tech edge

® Mahindra Finance Expands Rural, Semi-Urban Insur-
ance Reach, Receives IRDAI Corporate Agency License

Indonesia
Regulator sees huge prospects for takaful

Japan
® AIG sells Corebridge stake to Nippon Life for $3.8 billion

® Tokio Marine nearly doubles its FY’24 net income

KSA

KSA Listed Insurance Industry Performance Analysis — First
Quarter 202: Badri

Lebanon
BuyAnylnsurance expands its presence in Lebanon

Malaysia
Zurich Malaysia’s Takaful Arms and AEON Bank Partnership
Aim to Create Inclusive Islamic Finance

Morocco
Workplace accidents cause 2,000 fatalities each year

Nigeria
® Crown Takaful Insurance will guarantee full protection
for uninsured Nigerians — CEO

® Farmers to receive insurance claims for 2023 Wet Sea-
son Harvest Losses

South Korea
® How doesS. Korea fare in terms of risk resilience?

® |nsurance firms’ Q1 net falls 11% on-year due to sharp
drop in investment returns

Nearly 700,000 foreign nationals subscribe to insur-
ance amid multicultural transition

Tanzania
® |ife insurance business grows faster than dominant
non-life segment in 102024

® NBCintroduces health insurance scheme to farmers
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Tunisia
Towards the development of a digital platform for Tunisia’s
insurance sector

UAE
[ ]

UAE Listed Insurance Industry Performance Analysis —
First Quarter 202: Badri

The Fidelis Partnership expands presence with new
Abu Dhabi office

12 years’ worth of car insurance claims made within
few days in April

ECI’s gross exposure hits $2.61bIn in 2023

Insurers raise disaster insurance premiums by up to
50%

Vietham
Vietnam launches plan for social insurance with Korea

Zimbabwe
Peer-to-Peer Insurance: A New Approach to Coverage

Reinsurance News

Global

June renewals — Slightly less-excellent reinsurance

Kenya
ZEP-RE Extends Planet Partnership for Drought Insurance
Program in Horn of Africa

Thailand

Thai Re sees 418% jump in net profit in Q1’24
Tunisia

Tunis Re: dividend distribution

UAE

Powering (Re)Insurance: DIFC’s Value Proposition as a
Principal Hub

Regulation News

Egypt
House of Representatives officially approves unified insur-
ance law

Hong Kong
Insurance Authority bans former insurance agent for 14
years for misappropriating premium

KSA

Saudi Insurance establishes ‘Cybersecurity Sub-Committee’

Indonesia
Indonesia to consider mandatory TPL insurance

Nigeria
® |nsurance Bill and Calls for Tinubu’s Attention

® Health Insurance: Minister condemns announcement
of new HMO for civil servants

Singapore
Singapore passes key cybersecurity amendment bill to
combat risks

Orient Insurance and Subsidiaries <A+> Ratings
Affirmed on Revised Capital Model Criteria;
Outlook Stable: S&P

Qatar-Based Sharq Insurance Outlook Revised
to Stable from Negative; <BBB»> Rating Affirmed:
S&P

AM Best Affirms Credit Ratings of PT Asuransi
Tokio Marine Indonesia

AM Best Revises Outlooks to Positive for FAIR
Oil & Energy Insurance Syndicate

AM Best Upgrades Credit Ratings of Dubai
Insurance Company (PSC)

Fitch Revises InfraCredit>s Outlook to Positive;
Affirms IFS Rating at <B+>

Fitch Revises GuarantCo»s Outlook to Stable;
Affirms IFS at <AA->

. Movement News

»  AXA XL
Names new chief client & distribution officer for
APAC, Europe

» Gallagher Re
Bolsters Japan operation with new CEO and Chairman

» IndiaFirst Life Insurance
Announces Leadership Transitions

» Klapton Re
New Deputy CEO and Head of Marketing of Klapton
Re

» Liva Group
New Chief Reinsurance Officer

» Markel
Enhances Chinese market position

» Starr Insurance
Selects CEO for new Korea unit

» WTW
New Head of Claims Asia in Corporate Risk & Broking
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Political Risk Survey Report 2024: WTW
The 7th annual political risk survey produced by WTW
found that the general sentiment of alarm measured
last year among companies has been channeled into
preparedness. Some 96% of respondents said they
have invested in new political risk management capa-
bilities this year, including enhancement of corporate
processes and creation of cross-functional teams.
Read more

Global
2024 State of Risk Report | Origami Risk

The report outlines the key trends and analysis of the
previous year in risk. It also offers recommendations
on how to translate these insights into action and bet-
ter prepare your organization.

It suggests that there’s an encouraging level of opti-
mism in the risk management community. A deeper
dive into the responses, however, doesn’t support
this position.

Global

Realignment in Insurance: Business Models,
Products, Value-Added Services: Majesco

The insurance industry is at an extraordinary cross-
roads. Name a pressure and it’s happening right now.
These pressures signal why insurers must rethink their
business operating model and technology foundation
to remain relevant and growing.

Global

Claims management key to insurance profitabili-
ty — KPMG

Claims management is an underutilised strategic asset
in many insurance organisations. To realise its full po-
tential, the claims function requires a transformation
that integrates technology, aligns with other business
functions, and focuses on enhancing the customer ex-
perience, said KPMG in an insight.

Read more

Read more

Read more

Global

Faster claims processing a must for customers
Recent surveys by Sollers Consulting and Ipsos have
highlighted a critical expectation among insurance
customers: the need for swift claims processing.
Read more

Global

KKR’s Henry McVey Says Insurance CIOs Plan to
Increase Allocations to Non-Traditional Assets
Based on a proprietary survey of nearly 50 Chief In-
vestment Officers (CIOs) who collectively oversee
over more than $8 trillion dollars in assets, the report
examines how leading insurance companies are navi-
gating and evolving their asset allocation priorities for
today’s more volatile interest rate environment.
Read more

Global

Revolutionizing risk assessment: How Allphins
gives reinsurers data confidence for smarter &
faster decisions

Across the re/insurance sector, accurately assessing
risk exposure is often portrayed as being a demanding
task, fraught with disparate data sources and a lack of
visibility. However, one company that is making prog-
ress to counteract this issue is Allphins, an artificial in-
telligence (Al) platform which is transforming the way

companies assess their risk exposure.
Read more

Global

Allianz Commercial delivers verdict on shipping
industry

Increasing volatility and uncertainties from war, geo-
political events, climate change, and the trend toward
larger vessels pose challenges for maintaining the
shipping status quo, according to Allianz Commer-

cial’s Safety and Shipping Review 2024. RaSd mare



https://www.insurancebusinessmag.com/uk/news/claims/faster-claims-processing-a-must-for-customers-489425.aspx
https://www.businesswire.com/news/home/20240430450908/en/KKR%E2%80%99s-Henry-McVey-Says-Insurance-CIOs-Plan-to-Increase-Allocations-to-Non-Traditional-Assets
https://www.reinsurancene.ws/revolutionizing-risk-assessment-how-allphins-gives-reinsurers-data-confidence-for-smarter-faster-decisions
https://www.insurancebusinessmag.com/asia/news/marine/allianz-commercial-delivers-verdict-on-shipping-industry-490183.aspx
https://www.origamirisk.com/resources/state-of-risk-2024
https://www.majesco.com/white-papers/realignment-in-insurance-business-models-products-value-added-services
https://insuranceasia.com/insurance/news/claims-management-key-insurance-profitability-kpmg
https://www.wtwco.com/en-us/insights/2024/05/political-risk-survey-report-2024
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Ageing population and insurance
Ageing population is a global phenomenon that is sig-
nificantly affecting the insurance industry. B bmare

Middle East

Deutsche Rick Group records strong growth
German reinsurer, Deutsche Riick Group, has an-
nounced that it chalked up strong growth in all its

markets in 2023, including the Middle East.
Read more

APAC
Why Invest in $64.29 billion Asia-Pacific Us-
age-Based Insurance Market Size Reach by 2030,
Key Factors behind Market’s Growth
High installation cost of telematics and various data
security issues are expected to hamper the market
growth. On the contrary, adoption of advance tech-
nology such as smartphone-based UBI insurance &
hybrid-based UBI car insurance and increase in con-
cerns regarding driver safety across the globe are ex-
pected to offer remunerative opportunities for expan-
sion of the market during the forecast period.

Read more

APAC

Swiss Re Foundation aims to boost health and
environmental innovations through Shine South-
east Asia

Swiss Re Foundation is bringing its flagship initiative,
Shine, to Southeast Asia for the first time, as it aims
to replicate the success from Shine chapters in other
regions. Since inception in India in 2018, Shine has ex-
panded to Brazil, Slovakia, South Africa, Switzerland,
the UK, US and now Southeast Asia.

APAC

Usage-based insurance to propel with a CAGR of
27.6% by 2030

The region’s usage-based insurance (UBI) market has
experienced significant growth and transformation
over recent years. Valued at $5.64b in 2020, the mar-
ket is projected to reach $64.29b by 2030, growing
at a compound annual growth rate (CAGR) of 27.6%
from 2021 to 2030.

Read more

Read more

Algeria

CNMA to introduce agricultural disaster insur-
ance scheme in the near future

The Caisse Nationale de Mutualité Agricole (CNMA)
is working on the implementation of an agricultural

disaster insurance scheme.
Read more

Bahrain
Bahrain Kuwait Insurance Company B.S.C. an-
nounces its financial results for the First Quarter
ended 31 Mar 2024 showcasing 11% increase in
Net Profit

The consolidated financial results presented a net
profit attributable to the shareholders of the com-
pany BD 1.680 million compared to BD 1.514 m for
the same period last year, representing an increase of
11%. Earnings per share for the 1st quarter of the cur-
rent year was 11 fils compared to 10 fils for the same
period last year.

China
Nomura lifts target prices for Chinese insurers to
12%

Nomura raised the target prices of the monitored Chi-
nese insurers to 12% on average, reflecting reduced
risks related to negative spread and property invest-
ments.

China

Chinese insurers deem it wise to move to alter-
native investments

Investments by Chinese insurers could face peak pres-
sures amidst dwindling interest rates and the height-
ened volatility prevailing in domestic stock markets.
Still, analysts are optimistic about the stability and

readiness of providers on Red Dragon soil.
Read more

Read more

Read more

China

Commercial health insurance enhanced in coun-

try

The country has released the first comprehensive
research report on the development of commercial
health insurance in China, showing how younger de-

mographics have risen to become the main audience.
Read more



https://www.atlas-mag.net/en/category/pays/algerie/cnma-to-introduce-agricultural-disaster-insurance-scheme-in-the-near-future
https://www.gigbh.com/NewsDescription.aspx?ContentID=230
https://www.openpr.com/news/3505013/why-invest-in-64-29-billion-asia-pacific-usage-based
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88262/type/MiddleEast/Middle-East-Deutsche-R-ck-Group-records-strong-growth
https://insuranceasia.com/insurance/news/nomura-lifts-target-prices-chinese-insurers-12
https://www.chinadaily.com.cn/a/202405/23/WS664edd58a31082fc043c8bc1.html
https://insuranceasia.com/insurance/exclusive/chinese-insurers-deem-it-wise-move-alternative-investments
https://www.atlas-mag.net/en/category/tags/focus/ageing-population
https://www.normantranscript.com/region/swiss-re-foundation-aims-to-boost-health-and-environmental-innovations-through-shine-southeast-asia/article_49da4930-d071-5238-9e06-dc098cc1ebe1.html#:~:text=Shine%2C%20Swiss%20Re%20Foundation's%20flagship,Malaysia%2C%20Singapore%2C%20and%20Thailand
https://insuranceasia.com/insurance/news/usage-based-insurance-propel-cagr-276-2030
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Insurance federation promotes employer liability
insurance

The Insurance Federation of Egypt (IFE) is promoting
employer liability insurance, which contributes to
helping companies maintain safer workplaces by im-

proving their risk management. Read more

Egypt
Egypt finances health sector by LE 115B to sup-

port health insurance
This is an effort to alleviate the burden on citizens
by reducing the rates of personal spending on pub-
lic health, according to Mohamed Maait, the Minister
of Finance and Chairman of the General Authority for
Comprehensive Health Insurance.

Ghana

SanlamAllianz: merger approved in Ghana
SanlamAllianz has been granted final approval
(non-objection) by the National Insurance Commis-

sion (NIC) for the merger of its Ghanaian subsidiaries.
Read more

Read more

Ghana

Develop innovative insurance policies to pro-
mote agriculture — Commissioner of Insurance
Insurance companies in the country must develop in-
novative agriculture insurance products to help boost
agriculture in the country, the Acting Commissioner
of Insurance, Mr Michael Kofi Andoh has said.

Read more

Hong Kong
FWD Group, Amazon Web Services extend cloud
technology collaboration

The extended partnership with AWS will provide FWD
with greater agility, scalability, and resilience as FWD
continues to progressively move away from operating
its own onsite data centres.

Read more

India

India’s private insurers outperform with tech
edge

The competitive landscape of India’s motor insurance
industry experienced significant changes between
2018 and 2022. Rt e
India

Mahindra Finance Expands Rural, Semi-Urban
Insurance Reach, Receives IRDAI Corporate Agen-
cy License

Mahindra & Mahindra Financial Services Limited
(“Mahindra Finance”), part of the Mahindra Group
and one of India’s leading Non-Banking Finance Com-
pany, announced that it has obtained a Certificate of
Registration from IRDAI ( Corporate Agency License)
to act as a ‘Corporate Agent (Composite)’ under the
Insurance Act, 1938. This license would enable Ma-
hindra Finance to offer tailored insurance plans to its
customer base, enhancing the company’s customer
centric approach. e ad Thore
Indonesia

Regulator sees huge prospects for takaful

With the large Muslim population in Indonesia and
the increasing demand for shariah-compliant financial
products, OJK continues to encourage takaful compa-
nies and windows to continue to develop Islamic in-
surance products. A are
Japan

AIG sells Corebridge stake to Nippon Life for $3.8
billion

American International Group, Inc. has entered into a
definitive agreement to sell a 20% stake in Corebridge

Financial, Inc. to Nippon Life Insurance Company.
Read more

Japan

Tokio Marine nearly doubles its FY’24 net income
Tokio Marine Holdings saw its fiscal year ended 31
March 2024 (FY’24) to $S4.3b (¥671.3b) versus the
$2.2b (¥346.7b) the previous year, driven by growths

seen in income-generating businesses.
Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88240/type/MiddleEast/Egypt-Insurance-federation-promotes-employer-liability-insurance
https://www.atlas-mag.net/en/category/pays/ghana/sanlamallianz-merger-approved-in-ghana
https://www.ghanaiantimes.com.gh/develop-innovative-insurance-policies-to-promote-agriculture-commissioner-of-insurance
https://marketech-apac.com/fwd-group-amazon-web-services-extend-cloud-technology-collaboration
https://www.egypttoday.com/Article/3/132452/Egypt-finances-health-sector-by-LE-115B-to-support-health
https://insuranceasia.com/insurance/news/indias-private-insurers-outperform-tech-edge
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88251/type/MiddleEast/Indonesia-Regulator-sees-huge-prospects-for-takaful
https://www.investing.com/news/company-news/aig-sells-corebridge-stake-to-nippon-life-for-38-billion-93CH-3443501
https://insuranceasia.com/insurance/news/tokio-marine-nearly-doubles-its-fy24-net-income
https://businessnewsthisweek.com/business/mahindra-finance-expands-rural-semi-urban-insurance-reach-receives-irdai-corporate-agency-license
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KSA Listed Insurance Industry Performance Anal-
ysis — First Quarter 202: Badri

The record profitability (after zakat & tax) seen in
2023 has continued in 2024 with an upsurge of 48%,
rising from SAR 594 million in Q1 2023 to SAR 879 mil-
lionin Q1 2024, however performance is more mixed.
The Top-3 - BUPA, Tawuniya and Al Rajhi have shown
strong profit growth of 91%, 164% and 82% respec-
tively. However, 11 companies have shown a decline
in profit. Read more
Lebanon

BuyAnylnsurance expands its presence in Leba-
non

Following its successful venture in the United Arab
Emirates, insurance aggregator BuyAnylnsurance is

expanding its activities in Lebanon. Readmors

Malaysia

Zurich Malaysia’s Takaful Arms and AEON Bank
Partnership Aim to Create Inclusive Islamic Fi-
nance

The tripartite partnership signifies all parties’” com-
mitments to the next generation of fintech adoption,
offering digital-first protection products within Malay-

sia’s robust Islamic finance ecosystem.
Read more

Morocco

Workplace accidents cause 2,000 fatalities each
year

Around 45,000 work accidents occur each year in Mo-
rocco, causing nearly 2,000 deaths, according to the
national trade union, the Democratic Confederation

of Labour (ODT). Reatimord

Nigeria

Crown Takaful Insurance will guarantee full pro-
tection for uninsured Nigerians — CEO

Takaful insurance is a new model in Nigeria that is
gradually penetrating the risk underwriting market
with futuristic products and services as the promoters
remain innovative in their brand development strate-

gies. Read more

Nigeria

Farmers to receive insurance claims for 2023
Wet Season Harvest Losses

PULA Advisors AG in partnership with Leadway As-
surance Company LTD, Heifer International, and AFEX
have commenced the 2023 wet season insurance
claims payment under the “Naija Unlock Signature

Programme.”.
& Read more

South Korea

How does S. Korea fare in terms of risk resil-
ience?

In comparison to the rest of the world, South Korea
ranked 32nd place in FM Global’s Resilience Index
which comes after the country transformed itself
from a war-torn, impoverished nation into a prosper-

ous, technologically advanced society. Rodd mbk

South Korea

Insurance firms’ Q1 net falls 11% on-year due to
sharp drop in investment returns

The combined net profit of 22 life insurers and 31
non-life insurance companies in the country came to
4.84 trillion won ($3.55 billion) in the January-March
period, down 605 billion won, or 11.1 percent, from
the same period last year, according to the data from

the Financial Supervisory Service. Redt mor

South Korea

Nearly 700,000 foreign nationals subscribe to
insurance amid multicultural transition

More than 700,000 foreign nationals are estimated to
have subscribed to various kinds of insurance in Korea
as more foreign nationals are entering and living in

the country, according to a study. R s re

Tanzania

Life insurance business grows faster than domi-
nant non-life segment in 1Q2024

The insurance industry in Tanzania has posted a to-
tal Gross Written Premiums (GWP) of TZS379.40bn
(5146.2m) in the first three months of 2024, an in-
crease of 13.6% compared to TZ5333.8bn in the corre-
sponding quarter of 2023, according to data released

by the Association of Tanzania Insurers (ATI).
Read more



https://badriconsultancy.com/wp-content/uploads/2024/05/BADRI-KSA-Listed-Insurance-Industry-Performance-Analysis-2024-Q1-Preliminary.pdf
https://www.atlas-mag.net/en/category/pays/liban/buyanyinsurance-lebanon#:~:text=Following%20its%20successful%20venture%20in,expatriates%2C%20political%20violence%20and%20pets
https://www.zurich.com.my/en/about-zurich/zurich-in-the-news/2024/2024-05-20
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88272/type/MiddleEast/Morocco-Workplace-accidents-cause-2-000-fatalities-each-year
https://dailytrust.com/crown-takaful-insurance-will-guarantee-full-protection-for-uninsured-nigerians-ceo
https://dailytrust.com/farmers-to-receive-insurance-claims-for-2023-wet-season-harvest-losses
https://insuranceasia.com/insurance/news/how-does-s-korea-fare-in-terms-risk-resilience
https://www.koreatimes.co.kr/www/biz/2024/05/602_375213.html
https://www.koreatimes.co.kr/www/biz/2024/05/602_374965.html
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88273/Type/Africa/Tanzania-Life-insurance-business-grows-faster-than-dominant-non-life-segment-in-1Q2024
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Tanzania

NBC introduces health insurance scheme to
farmers

Through the new health insurance plan, farmers and
their families can obtain coverage for an annual pre-

mium of 450,000/-. Read taTa

Tunisia

Towards the development of a digital platform
for Tunisia’s insurance sector

The Tunisian Federation of Insurance Companies
(FTUSA) is committed to developing an online plat-

form aimed at modernizing the sector.
Read more

UAE

UAE Listed Insurance Industry Performance Anal-
ysis — First Quarter 202: Badri

Profit before tax increased from AED 559 million in Q1
2023 to AED 722 million in Q1 2024, reflecting a 29%
growth. However, the Net Insurance Financial Results
have gone from a loss of AED 0.1 millionin Q1 2023 to

a loss of AED 32 million in Q1 2024.
Read more

UAE

The Fidelis Partnership expands presence with
new Abu Dhabi office

The Fidelis Partnership, formerly known as Fidelis
MGU, has announced plans to open an office in Abu
Dhabi, underscoring its commitment to expanding
into new markets and reaching new clients and inves-

tors.
Read more

UAE

12 years’ worth of car insurance claims made
within few days in April

Insurance brokers estimated that approximately
100,000 vehicles in the country were affected by the

rains.
Read more

UAE
ECI’s gross exposure hits $2.61bln in 2023

Etihad Credit Insurance (ECI) boosted the expansion
of the UAE’s non-oil exports, covering 3.10% out of
AED 441 billion in 2023, compared to 1.90% in 2022,
according to a press release.

UAE

Insurers raise disaster insurance premiums by up
to 50%

Some insurers in the UAE have increased premiums
for losses arising from NAT Cat, while others are still
considering adjustments in rates and will do so in the
near future.

Read more

Read more

Vietham

Vietnam launches plan for social insurance with

Korea

On 13 May, Vietnam Social Security issued Plan No.

1374/KH-BHXH to implement the social insurance

agreement between Vietnam and South Korea.
Read more

Zimbabwe

Peer-to-Peer Insurance: A New Approach to Cov-
erage

Peer-to-peer (P2P) Insurance represents a revolution-
ary shift in the insurance industry, offering a new ap-
proach to coverage that is decentralized, transparent,
and community-driven.

Read more



https://dailynews.co.tz/nbc-introduces-health-insurance-scheme-to-farmers
https://www.atlas-mag.net/en/category/pays/tunisie/towards-the-development-of-a-digital-platform-for-tunisia-s-insurance-sector
https://badriconsultancy.com/wp-content/uploads/2024/05/BADRI-UAE-Listed-Insurance-Industry-Performance-Analysis-Q1-2024.pdf
https://www.reinsurancene.ws/the-fidelis-partnership-expands-presence-with-new-abu-dhabi-office
https://www.zawya.com/en/business/banking-and-insurance/uae-rains-12-years-worth-of-car-insurance-claims-made-within-few-days-in-april-x038tay2
https://www.zawya.com/en/business/banking-and-insurance/ecis-gross-exposure-hits-261bln-in-2023-kvgoxtw0
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88250/type/MiddleEast/UAE-Insurers-raise-disaster-insurance-premiums-by-up-to-50-
https://insuranceasia.com/insurance/news/vietnam-launches-plan-social-insurance-korea
https://www.newzimbabwe.com/peer-to-peer-insurance-a-new-approach-to-coverage
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Reinsurance News

Global

June renewals — Slightly less-excellent reinsur-
ance

With catastrophe reinsurance pricing expected to be
largely flat to slightly down at the upcoming June 1st
reinsurance renewals and little change expected to
terms and attachments, analysts from KBW said the
industry can expect “slightly less-excellent” returns
ahead, implying still-strong expected underwriting

profitability. bt e

Kenya
ZEP-RE Extends Planet Partnership for Drought
Insurance Program in Horn of Africa
The extension follows a successful first year of col-
laboration leveraging Planet’s insurance solutions to
enhance drought risk protection in the Horn of Africa
(HOA) and paves the way for continued collaboration
for a 5-year project ending in October 2027.

Read more

Thailand
Thai Re sees 418% jump in net profitin Q1’24

Thai Reinsurance Company (Thai Re) has released
their results for the first quarter of 2024, which in-
cludes a net profit of THB 57 million (51.58 million),
418% higher than the prior year’s first quarter, due to
improved reinsurance results.

Read more

Tunisia

Tunis Re: dividend distribution

The Ordinary General Meeting of Tunis Re, held on 30

April 2024, approved the distribution of a 0.45 TND

(0.15 USD) dividend per share for the year 2023, in-

stead of the initially planned 0.42 TND (0.14 USD).
Read more

UAE

Powering (Re)lnsurance: DIFC’s Value Proposition
as a Principal Hub

The Middle East, Africa, and South Asia (MEASA) re-
gion, in this regard, offers a plethora of opportunities
for the insurance industry.

As a premium (re)insurance hub, Dubai International
Financial Centre (DIFC) has strengthened its capabili-
ties, servicing people and businesses in the region for
the last 20 years.

DIFC’s (re)insurance industry has further been bol-
stered through its rate of cultural innovation, access
to new markets through advantageous geographical
connectivity, time zone advantages, and new distribu-

tion techniques. Rbhad More



https://www.artemis.bm/news/june-renewals-slightly-less-excellent-reinsurance-returns-ahead-kbw
https://www.reinsurancene.ws/thai-re-sees-418-jump-in-net-profit-in-q124
https://www.morningstar.com/news/business-wire/20240520741868/zep-re-extends-planet-partnership-for-drought-insurance-program-in-horn-of-africa
https://www.atlas-mag.net/en/category/pays/tunisie/tunis-re-dividend-distribution
https://www.difc.ae/Whats-on/Blogs/Powering-ReInsurance-DIFCs-Value-Proposition-as-a-Principal-Hub
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Regulation News

House of Representatives officially approves uni-
fied insurance law

The plenary session of the House of Representatives
approved on 20 May the draft unified insurance law,

finally. Read more

Hong Kong

Insurance Authority bans former insurance agent
for 14 years for misappropriating premium

The Insurance Authority (IA) has banned a former in-
surance agent (Agent) of Prudential Hong Kong Lim-
ited (Prudential) from applying for a licence for 14
years for misappropriation of premiums from 4 policy

holders. ReadPmore

KSA

Saudi Insurance establishes ‘Cybersecurity
Sub-Committee’

This new initiative intends to fortify the cybersecurity
framework within the Kingdom’s insurance industry
as part of ongoing efforts to align with Saudi Vision
2030’s objectives for digital transformation and en-

hanced cyber resilience.
Read more

Indonesia

Indonesia to consider mandatory TPL insurance
Indonesia’s General Insurance Association (AUI) push-
es for the third party liability (TPL) insurance to be
enacted by 2025, reported by news agency Voice of
Indonesia (VOI).

Read more

Nigeria

Insurance Bill and Calls for Tinubu’s Attention

As insurance regulator and operators renew their in-
terest in seeing the long awaited Consolidated Insur-
ance Bill passed into law, stakeholders have advised
insurers not to leave anything undone, regarding the
push for timely presentation of the bill to the presi-

dent. Ebere Nwoji presents their view.
Read more

Nigeria

Health Insurance: Minister condemns announce-
ment of new HMO for civil servants

The Coordinating Minister of Health and Social Wel-
fare, Mohammad Pate, has faulted the announce-
ment of a newly approved Health Maintenance Or-
ganisation (HMO) for civil servants by the Ministry of

Defence. Read more

Singapore
Singapore passes key cybersecurity amendment
bill to combat risks
The Singapore Parliament passed the Cybersecuri-
ty (Amendment) Bill on 7 May, crucial for enhancing
Singapore’s cybersecurity framework and digital ad-
vancement, said Clyde & Co. in an insight.

Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/88260/type/MiddleEast/Egypt-House-of-Representatives-officially-approves-unified-insurance-law
https://www.gccbusinessnews.com/saudi-insurance-cybersecurity-subcommittee
https://www.ia.org.hk/en/infocenter/press_releases/20240520.html
https://insuranceasia.com/insurance/news/indonesia-consider-mandatory-tpl-insurance
https://www.thisdaylive.com/index.php/2024/05/22/insurance-bill-and-calls-for-tinubus-attention
https://insuranceasia.com/insurance/news/singapore-passes-key-cybersecurity-amendment-bill-combat-risks
https://www.premiumtimesng.com/health/health-news/695871-health-insurance-minister-condemns-announcement-of-new-hmo-for-civil-servants.html
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‘A+’ Ratings Affirmed on Revised
Capital Model Criteria; Outlook Sta-
ble: S&P

S&P Global Ratings affirmed its A+’ long-term issuer
credit and insurer financial strength ratings on UAE-
based Orient Insurance P.J.S.C. (Orient) and its guaran-
teed subsidiaries, Orient Takaful PJSC and Orient Takaf-
ul Insurance Company (S.A.E). The outlook is stable.

The stable outlook reflects S&P view that over the next
two years, Orient will retain its position as a leading in-

surer in the UAE.
Read more

Qatar-Based Sharq Insurance Out-
look Revised to Stable from Nega-

tive; ‘BBB’ Rating Affirmed: S&P

S&P Global Ratings revised its outlook on Sharg Insur-
ance LLC (Sharg) to stable from negative. At the same
time, S&P affirmed its ‘BBB’ long-term issuer credit
and insurer financial strength ratings on Sharq.

The outlook revision reflects that S&P has lesser con-
cerns in the ability of Sharqg’s parent, Doha Bank, to
support Sharg. Historically S&P noted concerns relat-
ed to the bank’s asset-quality weaknesses and poten-

tially weakening franchise. Read more

AM Best Affirms Credit Ratings of PT

Asuransi Tokio Marine Indonesia

AM Best has affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit Rating
of “a-” (Excellent) of PT Asuransi Tokio Marine Indo-
nesia (TMI) (Indonesia). The outlook of these Credit
Ratings (ratings) is stable.

The ratings reflect TMI’s balance sheet strength, which
AM Best assesses as strong, as well as its strong operat-
ing performance, limited business profile and appro-
priate enterprise risk management.

Read more

AM Best Revises Outlooks to Positive
for FAIR Oil & Energy Insurance Syn-

dicate
AM Best has revised the outlooks to positive from
stable and affirmed the Financial Strength Rating of
B+ (Good) and the Long-Term Issuer Credit Rating of
“bbb-" (Good) of FAIR Qil & Energy Insurance Syndi-
cate (the Syndicate) (Bahrain).
The ratings reflect the Syndicate’s balance sheet
strength, which AM Best assesses as strong, as well as
its adequate operating performance, neutral business
profile and appropriate enterprise risk management.
Read more

AM Best Upgrades Credit Ratings of

Dubai Insurance Company (PSC)
AM Best has upgraded the Financial Strength Rating
to A (Excellent) from A- (Excellent) and the Long-Term
Issuer Credit Rating to “a” (Excellent) from “a-” (Excel-
lent) of Dubai Insurance Company (PSC) (DIN) (United
Arab Emirates). The outlook of these Credit Ratings
(ratings) has been revised to stable from positive.
The ratings reflect DIN’s balance sheet strength, which
AM Best assesses as very strong, as well as its strong
operating performance, neutral business profile and
appropriate enterprise risk management.

Read more

Fitch Revises InfraCredit’s Outlook to
Positive; Affirms IFS Rating at ‘B+’

Fitch Ratings has revised the Outlook on Infrastruc-
ture Credit Guarantee Company Limited’s (InfraCred-
it) Insurer Financial Strength (IFS) Rating to Positive
from Stable and affirmed the rating at ‘B+". Fitch has
affirmed InfraCredit’s National IFS Rating at ‘AAA(nga)’

with a Stable Outlook.
Read more

Fitch Revises GuarantCo’s Outlook to
Stable; Affirms IFS at ‘AA-’

The affirmation primarily reflects the continued pro-
pensity and ability of the UK, GuarantCo’s key stake-
holder, to support its financial strength, as well as the
company’s ‘Very Strong’ risk-adjusted capitalisation.

Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3174922
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3179634
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34709
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34713
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34719
https://www.fitchratings.com/research/insurance/fitch-revises-infracredit-outlook-to-positive-affirms-ifs-rating-at-b-21-05-2024
https://www.fitchratings.com/research/insurance/fitch-revises-guarantco-outlook-to-stable-affirms-ifs-at-aa-21-05-2024
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Movement News

AXA XL
Names new chief client & distribution officer for
APAC, Europe
AXA XL, has appointed Robert Riha as chief client &
distribution officer for the Asia-Pacific and Europe re-
gions.

Read more

Gallagher Re

Gallagher Re bolsters Japan operation with new
CEO and Chairman

Gallagher Re Japan has revealed significant senior
leadership changes, naming George Sherriff as the
new CEO, while Tsuyoshi “Travis” Noguchi has been

appointed Chairman. Reattmora

IndiaFirst Life Insurance

Announces Leadership Transitions

The Board of IndiaFirst Life Insurance has approved
the appointment of Mr. Rushabh Gandhi, presently
Deputy CEO of the Company, as the MD & CEO for a
period of five consecutive years with effect from July
01, 2024 or the date of regulatory approval(s), which-

ever is later.
Read more

Klapton Re
New Deputy CEO and Head of Marketing

Lynn Harrod has been appointed Deputy Chief Exec-
utive Officer (CEO) and Head of Marketing of Klapton
Re, a reinsurance company founded in 2021 in Lusaka,
Zambia.

Read more

Liva Group
New Chief Reinsurance Officer
Guido Zagatti has been promoted to the position of
Chief Reinsurance Officer for Liva Group.
Read more

Markel

Enhances Chinese market position

Markel boosted its presence in the Chinese market by
appointing Martin He as Marine Underwriter, George
Ke as PFR & Cyber Underwriter, and Lei Wang as Man-

ager of Model Analytics & Reporting. Read more

Starr Insurance
Selects CEO for new Korea unit
Starr Insurance has named Paul Choi as its new chief
executive officer (CEO) for its Korea branch.
Read more

WTW

New Head of Claims Asia in Corporate Risk &
Broking

WTW announced the appointment of Alex Rosati as
Head of Claims Asia for its Corporate Risk & Broking

(CRB) business. Alex will join WTW on 1 August.
Read more



https://axaxl.com/press-releases/axa-xl-appoints-robert-riha-as-chief-client-and-distribution-officer-for-apac-and-europe
https://www.atlas-mag.net/en/category/pays/oman/liva-group-guido-zagatti-promoted-chief-reinsurance-officer
https://www.reinsurancene.ws/gallagher-re-bolsters-japan-operation-with-new-ceo-and-chairman
https://insuranceasia.com/insurance/news/markel-enhances-chinese-market-position
https://businessnewsthisweek.com/news/indiafirst-life-insurance-announces-leadership-transitions
https://insuranceasia.com/insurance/news/starr-insurance-selects-ceo-new-korea-unit
https://www.atlas-mag.net/en/category/pays/zambie/lynn-harrod-new-deputy-ceo-of-klapton-re
https://www.wtwco.com/en-my/news/2024/05/alex-rosati-to-join-wtw-as-head-of-claims-asia-in-corporate-risk-and-broking
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