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Global
® |nsurance pricing continues to moderate as rates de-
cline in most regions: Marsh

Exploring accelerated underwriting trends (AUW):
Swiss Re

Unlocking mortality trends: a key to better outcomes:
LCP Report

Structured data and automation essential to address
escalating global risks: M-Files

Insurance leaders optimistic about Al’'s impact on un-
derwriting quality and fraud reduction but underwriter
confidence lags: Capgemini

2024 report reveals D&O and Cyber Insurance premi-
ums leveling off compared to this time last year: BRP

Exclusive first look at Coalition’s new cyber claims data

Businesses see a significant rise in cyber-attacks year-
on-year, while Al is viewed as a productivity enabler:
QBE

Global takaful market exceeds USS30bn and continues
growing

Asia

Parametric Re/Insurance: An alternative to uncertain for-

eign aid and donor capital in Asian members of the Global
South

APAC

®  April Edition of Best’s Review Ranks Largest Asia-Pacific
Insurers

® |iberty Mutual strengthens capabilities for opportuni-
ties in Asia Pacific

Southwest Asia

Southwest Asia, UAE storms & floods to drive hundreds of
millions in losses: Aon

Southern Africa
ARC and partners brace respond one worst droughts
Southern Africa

GCC

® More GCCinsurance mergers likely after flooding
impact

® Region’s insurers expected to see up to 15% revenue
growth in 2024

China
® |Massive floods threaten tens of millions as intense
rains batter southern China

® Qver 1.12B people have health insurance e-certificates
in China

® Ping An’s operating profit rises to $5.3bn in Q1’24

Hong Kong

Hong Kong’s Highest-Grossing Virtual Insurer for Two Con-
secutive Years

India

® Russia reinsurer backs firms to get India marine insur-
ance permit

® (CareEdge forecasts 11% to 13% growth for India’s
life insurers

Japan

Key figures related to the insurance claims paid for the

2024 Noto Peninsula Earthquake: GIAJ

Kenya

Blue Marble launches Climate Adaptation Project with

support from USAID

KSA

Saudi Arabia launches cultural asset insurance project

Malaysia

® Malaysia’s general Takaful payouts up 24.4% in respon-
siveness

® Malaysian construction companies urged to com-
ply with insurance terms for secure coverage

® Malaysian Re inks deal with Chinese firms on can-
cer treatment
Nigeria
NAICOM seeks Partnership of OAISA on AfCFTA implemen-
tation

Oman
® FSA Directs Insurance Companies to Speed up Settle-
ment of Claims related to “Al Mateer Depression”

® eData expands operations in Oman

Philippines

Insurance Commission and Integrated Bar of the Philip-
pines (IBP) sign agreement to provide free legal assistance
to insuring public

Senegal

IFAGE and OLEA Senegal sign partnership agreement
Singapore

Singlife partners Doctor Anywhere to offer cover for gig
workers

South Korea

Korean Insurers Will Be Resilient to Overseas Commercial
Real Estate Deterioration: Fitch

Tunisia

Tunis Re: Q1 2024 results

Turkiye

Action urgent on elderly care insurance
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UAE
® UAE Insurance Sector Faces Test Amid Record Rainfall
and Flooding: S&P

Dubai floods should serve as home insurance wake-up
call, experts say

Rains, floods in UAE: Vehicle, property insurance rates
could increase, says report

Insurance players gear up ahead of nationwide imple-
mentation of mandatory medical insurance scheme

Zimbabwe
AFC Insurance Collaborates With Botswana Firm

Reinsurance News

Global
[ )

A Kaleidoscope of Possibilities: Preparing for lvan Wip-
er: Lockton Re report

Average premium renewal rates for all major commer-
cial lines of business except Workers: Q1 2024 Ivans
Index

Four climate-related weather perils are intensifying to
varying degrees: Swiss Re

Liberty Mutual Re offers sensor-based, parametric
earthquake re/insurance worldwide

The impact of re-underwriting cyber: Munich Re

Swiss Re launches Swiss Re Life Guide Scout, a
Generative Al-powered underwriting assistant

GCC

Gulf flooding to activate excess-of-loss

Lebanon
Chedid Capital acquires remaining 20% stake in Groupe
Ascoma

UAE

The new PV reinsurance market hub in Dubai

Regulation News

Egypt

Insuring the future (unified insurance law)

Hong Kong, Macao

Regulators in Hong Kong, Macao unite to boost insurance
market integrity

India

Now you can buy health insurance even if you are older
than 65

Jordan

Cabinet issues new decisions

Kyrgyzstan

Kyrgyz Authorities Seeking Monopoly on Insurance, Indus-

\_ try Group Says

Libya
Consolidation of the Libyan insurance sector
Morocco

Government Council Passes New Bill on Compulsory Basic
Health Insurance

Qatar
Central Bank issues Digital Insurer regulations

Turkiye
Regulations needed to govern use of equivalent parts in
vehicles

Seoul Guarantee Insurance Co. <A+ Ratings
Affirmed On Revised Capital Model Criteria;
Outlook Stable: S&P

MS&AD Insurance Group <A+> Ratings Affirmed
Following Revised Capital Model Criteria;
Outlook Remains Stable: S&P

Apex Life Insurance JSC Assigned «B+> Financial
Strength Rating On Core Group Status; Outlook
Stable: S&P

MSIG Insurance (Singapore) <A+> Financial
Strength Rating Affirmed Following Revised
Criteria; Outlook Remains Stable: S&P

Daido Life and Taiyo Life <A> Ratings Affirmed
Following Revised Capital Model Criteria;
Outlook Stable: S&P

Secom General Insurance Co. Ltd. (A Ratings
Affirmed Following Revised Capital Model
Criteria; Outlook Stable: S&P

Fitch Affirms Sanlam Life & Santam at IFS
«AAA(zaf)»; Outlook Stable

Fitch Affirms BRI Insurance First-Time National
IFS of <AA>(idn); Stable Outlook

Movement News

» AlIG
Names head of financial lines in Asia Pacific

» Aon
Appoints new EMEA captive executive

» Ascoma Group
Two new appointments in the Personal Insurance Div.

» SCOR
Promotes Lily Song to Head of P&C China

» Shriram General Insurance
Promotion of Aftab Alvi
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Insurance pricing continues to moderate as rates
decline in most regions: Marsh

Global commercial insurance rates increased by 1% in
the first quarter of 2024 (down from a 2% increase in
Q4 2023), according to the Global Insurance Market
Index released by Marsh.

Rates continued to be relatively consistent, with most
regions experiencing small decreases in Q1.

On average, rates declined in the UK, Asia, Pacific,
Canada and in India, Middle East & Africa regions by
2%.

Global

Exploring accelerated underwriting trends
(AUW): Swiss Re

The goal of AUW is to help underwriters obtain nec-
essary information in a more efficient and consum-
er-friendly manner, not to underwrite with less infor-
mation.

This approach will also enable underwriters to focus
on data sources that truly add protective value as un-
derwriting tools continue to evolve and process flows
become more complex.

Global

Unlocking mortality trends: a key to better out-
comes: LCP Report

LCP illustrates the challenge that this disruption pres-
ents to traditional actuarial models used by the indus-
try for forecasting mortality. The report stresses the
importance for pension schemes of understanding
the drivers of future mortality.

Global

Structured data and automation essential to
address escalating global risks: M-Files

The insurance industry must use structured data and
automation to address the issues derived from in-
creasing incidents like extreme weather, economic
or geopolitical events and cybercrime, M-Files high-
lights.

Read more

Read more

Read more

Read more

Global

Insurance leaders optimistic about Al’s impact

on underwriting quality and fraud reduction but
underwriter confidence lags: Capgemini

62% of insurance executives recognize artificial intelli-
gence/machine learning technology (Al/ML) as elevat-
ing underwriting quality and reducing fraud.

43% of underwriters trust and regularly accept au-
tomated recommendations from predictive analytics
tools but many still have concerns around complexity
and data integrity.

Global

2024 report reveals D&O and Cyber Insurance
premiums leveling off compared to this time last
year: BRP

More than 320 public companies participated in this
year’s survey, conducted in collaboration with Nas-
dag, Inc. (“Nasdaqg”).

One of the key findings reveals that after several years
of significant increases in insurance costs, followed by
fairly meaningful decreases over the past 18 months,
companies are starting to see a leveling off in premi-
ums for both D&O and Cyber insurance.

Global
Exclusive first look at Coalition’s new cyber
claims data

More than half of all claims were business email com-
promise (BEC) or funds transfer fraud (FTF), highlight-
ing the importance of email security as a key aspect
of cyber risk management.

Global

Businesses see a significant rise in cyber-attacks
year-on-year, while Al is viewed as a productivity
enabler: QBE

Almost one in three (30%) SMEs have experienced a
cyber-attack at one point or another, a 6% increase on
the 24% of businesses who said so last year. Aware-
ness of cyber threats has grown from 36% to 48%
over the past 12 months as well.

Read more

Read more

Read more

Read more



https://www.marsh.com/pt/en/about/media/insurance-pricing-moderate-rates-decline-regions.html
https://www.capgemini.com/ch-en/news/press-releases/insurance-leaders-optimistic-about-ais-impact-on-underwriting-quality-and-fraud-reduction-but-underwriter-confidence-lags
https://go.lcp.com/3w4msRB
https://info.coalitioninc.com/download-2024-cyber-claims-report.html
https://www.reinsurancene.ws/structured-data-and-automation-essential-to-address-escalating-global-risks-m-files
https://www.qbe.com/hk/en/newsroom/press-releases/businesses-see-a-significant-rise-in-cyber-attacks-year-on-year
https://www.swissre.com/reinsurance/life-and-health/reinsurance/america-lh/accelerated-underwriting-trends-ahead-ahou.html
https://baldwinriskpartners.com/brp-group-inc-and-nasdaqs-third-annual-directors-and-officers-do-benchmarking-report-includes-key-findings-on-cyber-liability-in-this-years-edition
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Global
Global takaful market exceeds USS30bn and con-
tinues growing

The takaful sector remains a small player within Is-
lamic finance, accounting for less than 2% of the total
market. Despite this, the global takaful market sur-
passed $30bn in 2023, according to the Arab Mone-
tary Fund (AMF). Bend mMors
Asia

Parametric Re/Insurance: An alternative to
uncertain foreign aid and donor capital in Asian
members of the Global South

Parametric insurance and reinsurance is the key to
resilience and economic security in the face of both
increasing natural threats and greater uncertainty re-
garding both the availability and speed of donor capi-
tal and foreign aid.

APAC

April Edition of Best’s Review Ranks Largest
Asia-Pacific Insurers

China is taking the 1st three ranks led by Ping An Ins
(Group) Co of China Ltd with a Gross Premium Written
of $111,173,487.

Read more

Read more

APAC

Liberty Mutual strengthens capabilities for op-
portunities in Asia Pacific

Liberty Mutual announced strategic updates in the
ongoing transformation of Global Risk Solutions
(GRS), that will bolster its presence in Asia Pacific, and
bring clarity, ease of access and the full breadth of the

company’s capabilities to clients and broker partners.
Read more

Southwest Asia

Southwest Asia, UAE storms & floods to drive
hundreds of millions in losses: Aon

Heavy rainfall, storms, and widespread flooding hit
Southwestern Asia, notably the United Arab Emir-
ates (UAE), between April 8-17, causing significant
economic and insured losses estimated to potentially
reach into the hundreds of millions of USD, according

to Aon’s weekly cat report. Read more

Southern Africa
ARC and partners brace respond one worst
droughts Southern Africa

The southern African region is experiencing one of its
worst droughts in decades, and millions are facing ex-
treme food insecurity and water shortages, amidst a
growing climate crisis, fuelled by the El Nifio weather
phenomenon.

GCC

More GCC insurance mergers likely after flooding
impact

Consolidation in the GCC’s insurance sector — already
underway because of rising competition and stricter
regulations on solvency capital requirements — could
be accelerated by the impact of the flooding in the
region last week.

GCC

Region’s insurers expected to see up to 15% rev-
enue growth in 2024

GCCinsurers’ top-line growth is expected to range be-
tween 5% and 15% in 2024, with Saudi insurers likely

to expand at the fastest pace, says S&P Global Ratings
(S&P).

Read more

Read more

Read more

China

Massive floods threaten tens of millions as in-
tense rains batter southern China

Guangdong province, an economic powerhouse
home to 127 million people, has seen widespread
flooding that has forced more than 110,000 people
to be relocated, state media reported, citing the local

overnment.
g Read more

China

Over 1.12B people have health insurance e-certif-
icates in China

With the e-certificates, people only need to show the
QR code instead of their physical health insurance
cards for doctor appointments, hospital visits, medi-
cal tests and reports, as well as medicine acquisitions,

according to the administration.
Read more



https://www.arc.int/news/arc-and-partners-brace-respond-one-worst-droughts-southern-africa
https://www.inverre.com/files/Inver-Re-Parametric-Insurance-white-paper_FINAL.pdf
https://www.libertymutualgroup.com/about-lm/news/articles/liberty-mutual-insurance-strengthens-global-capabilities-and-operating-model-embrace-future-opportunities-asia-pacific-and-surety-businesses#:~:text=BOSTON%20(April%2017%2C%202024),key%20global%20markets%2C%20including%20Asia
https://www.reinsurancene.ws/southwest-asia-uae-storms-floods-to-drive-hundreds-of-millions-in-losses-aon
https://bestsreview.ambest.com/edition/2024/April/Asia-Pacific-Insurers-and-Bests-Rankings.html?altsrc=2
https://www.agbi.com/analysis/finance/2024/04/more-gcc-insurance-mergers-likely-after-flooding-impact
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87941/type/MiddleEast/GCC-Region-s-insurers-expected-to-see-up-to-15-revenue-growth-in-2024
https://edition.cnn.com/2024/04/22/china/china-guangdong-floods-intl-hnk/index.html
http://english.scio.gov.cn/pressroom/2024-04/24/content_117147270.htm#:~:text=More%20than%201.12%20billion%20people,Healthcare%20Security%20Administration%20announced%20Tuesday
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87980/type/MiddleEast/Global-takaful-market-exceeds-US-30bn-and-continues-growing
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Ping An’s operating profit rises to $5.3bn in
Q1’24

Ping An has announced a rise in operating profit for
Q1 2024 to RMB38,709 million (USD 5.34bn) on the
back of a solid performance and growth in both its
Property & Casualty (P&C) and Life & Health (L&H) in-
surance businesses. BeNd rors
Hong Kong

Hong Kong’s Highest-Grossing Virtual Insurer for
Two Consecutive Years

Virtual insurer OneDegree is celebrating its 4th anni-
versary having achieved multifaceted business growth
following a successful Series B financing round in June
2023 that raised USS55 million.

These efforts have yielded remarkable results, as
OneDegree retained its position as Hong Kong’s high-
est-grossing virtual insurer in 2023 with 59% year-
over-year growth in gross written premiums to exceed
HKS180 million. OneDegree has thus secured the top
spot among Hong Kong'’s four digital insurers for the
second consecutive yearl. . T
India

Russia reinsurer backs firms to get India marine
insurance permit

Russia’s state-owned reinsurer has given financial
backing to three Russian insurance firms, allowing
them to get Indian approval to provide marine insur-
ance cover to tankers, two sources said, as Moscow
seeks to facilitate trade with India amid Western sanc-
noms. Read more
India

CareEdge forecasts 11% to 13% growth for In-
dia’s life insurers

The slower growth amongst India’s life insurers is at-
tributed to factors like the new tax regime, flat group
premiums, and the strong momentum experienced in

March 2023, said CareEdge Ratings. Read more

Japan

Key figures related to the insurance claims paid
for the 2024 Noto Peninsula Earthquake: GIAJ
The numbers represent the total combined figures for
member companies of the General Insurance Associ-
ation of Japan and the Foreign Non-Life Insurance As-
sociation of Japan, etc. as of March 31, 2024 reaching
JPY 74.44 billion. Ty T
Kenya

Blue Marble launches Climate Adaptation Project
with support from USAID

With a grant from USAID under CFDA’s Adaptation Fi-
nance Window, Blue Marble will scale an innovative
financial product in Kenya to strengthen the climate
adaptation of coffee farmers connected to global sup-

ply chains. Read more

KSA

Saudi Arabia launches cultural asset insurance
project

In a statement on the social media platform X, the
Minister of Culture highlighted that this project is a
collaboration between the Ministry of Culture and the
Saudi Insurance Authority. Rhad More
Malaysia

Malaysia’s general Takaful payouts up 24.4% in
responsiveness

The Malaysian Takaful Association (MTA) disclosed
that takaful operators disbursed RM8.74b in 2023
to aid the populace, with Family Takaful contributing
RM6.79b, showcasing its commitment to safeguard-

ing families. R e

Malaysia
Malaysian construction companies urged to com-
ply with insurance terms for secure coverage

In Malaysia, insurance brokers and agents are increas-
ingly encouraged to clearly communicate the impor-
tance of adhering to the specific conditions of con-
tractors’ all risk policies.

Read more



https://community.insurtechamsterdam.com/news/ping-ans-operating-profit-rises-to-5-3bn-in-q124
https://www.reuters.com/business/finance/russia-reinsurer-backs-firms-get-india-marine-insurance-permit-2024-04-25/#:~:text=Russian%20companies%20Sogaz%20Insurance%2C%20Alfastrakhovanie,Indian%20shipping%20regulator's%20website%20showed
https://insuranceasia.com/insurance/news/careedge-forecasts-11-13-growth-indias-life-insurers
https://www.onedegree.hk/en-us/news/odhk-anniversary2024
https://www.sonpo.or.jp/en/news/2024/h2p8pq000000020f-att/240422_01.pdf
https://www.findevgateway.org/news/blue-marble-launches-climate-adaptation-project-with-support-from-usaid
https://insuranceasia.com/insurance/news/malaysias-general-takaful-payouts-244-in-responsiveness
https://www.insurancebusinessmag.com/asia/news/construction/malaysian-construction-companies-urged-to-comply-with-insurance-terms-for-secure-coverage-486207.aspx
https://www.saudigazette.com.sa/article/642236/SAUDI-ARABIA/Saudi-Arabia-launches-cultural-asset-insurance-project
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Malaysia

Malaysian Re inks deal with Chinese firms on
cancer treatment

Malaysian Re has signed a contract with China Pacif-
ic Property Insurance and Kunpeng Insurance Broker
to improve health and medical products in Malaysia
— with a special focus on Cancer Precision Medicine
Treatment. Bed ora
Nigeria

NAICOM seeks Partnership of OAISA on AfCFTA
implementation

The National Insurance Commission, NAICOM, has
called for full cooperation of the Organisation of Af-
rican Insurance Supervisory Authorities (OAISA), for
seamless implementation of the African Continental
Free Trade Agreement (AfCFTA). RAl miore
Oman

FSA Directs Insurance Companies to Speed up
Settlement of Claims related to “Al Mateer De-
pression”

The FSA also clarified that there is no need for re-
guesting damage proof reports from the Royal Oman
Police except where fraud is suspected, to speed up
the processes of claim settlement, compensation and
repairing damages. Reallimaord
Oman

eData expands operations in Oman

Founded in the United Arab Emirates in 2008, eDa-
ta, one of the leading providers of artificial intelli-
gence-based solutions for the MENA insurance mar-
ket is establishing offices in Oman. 7 T O
Philippines

Insurance Commission and Integrated Bar of the
Philippines (IBP) sign agreement to provide free
legal assistance to insuring public

The said agreement will provide free legal assistance,
including consultation, and representation during me-
diation, conciliation, and adjudication proceedings,
particularly to marginalized and less privileged citi-

zens of the country. Baat Nera

Senegal

IFAGE and OLEA Senegal sign partnership agree-
ment

The Inter-African Institute for Training in Insurance
and Business Management (IFAGE) has signed, on 15
April 2024, a partnership agreement with OLEA Sen-
egal. Read more
Singapore

Singlife partners Doctor Anywhere to offer cover
for gig workers

Singlife has teamed up with healthcare provider Doc-
tor Anywhere to launch DA Healthwise Plus, a health-
care subscription solution designed for the self-em-
ployed workforce in Singapore. RaNa mibte
South Korea

Korean Insurers Will Be Resilient to Overseas
Commercial Real Estate Deterioration: Fitch
Korean insurers face potential impairment losses re-
lated to their CRE exposure as a result of drivers such
as higher interest rates and shifts in work and con-
sumption patterns in the wake of the Covid-19 pan-
demic. Read more
Tunisia

Tunis Re: Q1 2024 results

Tunis Re has published its key business indicators for
the first quarter of the current financial year.

For the first three months of 2024, the company’s
turnover amounted to 70 498 million TND (22.5 mil-
lion USD), up by 14% over one year. A d e
Turkiye

Action urgent on elderly care insurance

Turkiye’s need for a pay-as-you-go model elderly care
insurance is not just a policy problem but also prob-
lem that has a bearing on macroeconomic stability,
according to Mr Bunyamin Esen, a Social Security In-
spector and former head of Strategic Development at

the Social Security Institution.
Read more



https://insuranceasia.com/insurance/news/malaysian-re-inks-deal-chinese-firms-cancer-treatment
https://orientalnewsng.com/naicom-seeks-partnership-of-oaisa-on-afcfta-implementation
https://fsa.gov.om/Home/SearchNews/1?newsId=9635&year=2024
https://www.insurance.gov.ph/wp-content/uploads/2024/04/PR-IC-and-IBP-sign-MOA-for-free-legal-assistance-to-insuring-public-1.pdf
https://www.atlas-mag.net/en/category/pays/oman/edata-expands-operations-in-oman
https://www.globaldata.com/newsletter/details/singlife-partners-doctor-anywhere-to-offer-cover-for-gig-workers-_53882/?newsletterdate=2024-04-23&hubspotcategory=gd-insurance-prospects-daily&utm_source=ns_website&utm_content=other_daily_news_articles&utm_medium=top_navigation&utm_campaign=type2_insurance
https://www.atlas-mag.net/en/category/pays/senegal/ifage-and-olea-senegal-sign-partnership-agreement
https://www.fitchratings.com/research/insurance/korean-insurers-will-be-resilient-to-overseas-commercial-real-estate-deterioration-22-04-2024
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87981/type/MiddleEast/Turkiye-Action-urgent-on-elderly-care-insurance
https://www.atlas-mag.net/en/category/pays/tunisie/tunis-re-q1-2024-results
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UAE Insurance Sector Faces Test Amid Record
Rainfall and Flooding: S&P

Analysts at S&P Global Ratings have raised concerns
about the local insurance sector’s ability to manage a
surge in motor and property damage claims following

unprecedented rainfall and flooding in the UAE.
Read more

UAE

Dubai floods should serve as home insurance
wake-up call, experts say

Dubai’s severe floods should remind people of the
importance of taking out home insurance, industry
experts said.

The number of people in the UAE with the cover is
“shockingly low”, with less than 15 per cent of UAE
residents with home insurance, they say.

It is the trend across the Middle East. Inquiries about
it only come during extreme weather events or fires.
But the cover could be a useful protection against the

devastating floods across Dubai during the week.
Read more

UAE
Rains, floods in UAE: Vehicle, property insurance
rates could increase, says report

Motor and property insurance rates in the UAE could
increase following last week’s record-breaking rains,
a report by a rating agency has said. On April 16, the
UAE received a year’s worth of rains in a single day —
making it the heaviest on record since climate data
recording began in 1949.

UAE

Insurance players gear up ahead of nationwide
implementation of mandatory medical insurance
scheme

HAYAH, a pioneering digital insurance company, has
unveiled a health insurance offering called “Health
Protect”, empowering customers to obtain a policy

within minutes through an intuitive online journey.
Read more

Read more

Zimbabwe

AFC Insurance Collaborates With Botswana Firm
AFC Insurance is collaborating with Phoenix Insurance
Company of Botswana to map out ways of boosting
agricultural production in both countrie, a develop-
ment expected to boost smallholders’ resilience in
the face of recurrent droughts.

Read more



https://www.insurtechinsights.com/uae-insurance-sector-faces-test-amid-record-rainfall-and-flooding
https://www.thenationalnews.com/news/uae/2024/04/19/dubai-floods-should-serve-as-home-insurance-wake-up-call-experts-say
https://www.zawya.com/en/business/banking-and-insurance/rains-floods-in-uae-vehicle-property-insurance-rates-could-increase-says-report-uvxjhinx
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87940/type/MiddleEast/UAE-Insurance-players-gear-up-ahead-of-nationwide-implementation-of-mandatory-medical-insurance-scheme
https://allafrica.com/stories/202404250549.html
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Reinsurance News
Global

A Kaleidoscope of Possibilities: Preparing for lvan

Wiper: Lockton Re report

Lockton Re Consider Global Impact & Preparedness of

(Re)Insurance Industry for a Cyber Catastrophe.

Oliver Brew, co-author of the report, commented:

“We wanted to explore the potential aftermath of a

major cyber catastrophe, as this is an area which has

been overlooked in discussions on systemic risk.”.
Read more

Global

Average premium renewal rates for all major
commercial lines of business except Workers: Q1
2024 Ivans Index

Ivans announced the results for Q1 2024 lvans In-
dex™, the insurance industry’s premium renewal rate
index. The first quarter results of 2024 showed pre-
mium renewal rate change for all major commercial
lines of business except Workers” Compensation are
up year over year. Q1 2024 experienced an increase in
average premium renewal rate change across all ma-

jor commercial lines compared to Q4 2023.
Read more

Global

Four climate-related weather perils are intensify-
ing to varying degrees: Swiss Re

Some regions are particularly vulnerable to hazard
intensification. Asian economies like Indonesia, Thai-
land, China, India, and the Philippines all face elevat-
ed threats from economic losses linked to extremer
weather. They have big insurance protection gaps,
too, leaving them less able to recover when catastro-
phes do strike.

Global

Liberty Mutual Re offers sensor-based, paramet-
ric earthquake re/insurance worldwide

Liberty Mutual Reinsurance (Liberty Mutual Re)
has announced a partnership with seismic sensor
tech-provider Safehub to enable it to offer what
it is calling a market-first, a building-specific, sen-
sor-based, parametric earthquake re/insurance prod-
uct that is available to clients globally. Read more

Read more

Global

The impact of re-underwriting cyber: Munich Re
In previous years, as ransomware appeared, split
ransomware and non-ransomware triangles helped
insurers demonstrate that ransomware losses often
do not develop like data breach claims. The question
now is “what data is needed to showcase to the im-

pact of re-underwriting on ransomware?”.
Read more

Global

Swiss Re launches Swiss Re Life Guide Scout, a

Generative Al-powered underwriting assistant

Swiss Re launches an augmented version of its Life
& Health underwriting manual Life Guide. The new
version comes equipped with a Generative Al-pow-
ered underwriting assistant, that integrates Microsoft
Azure OpenAl Service.

GCC

Gulf flooding to activate excess-of-loss
The recent April 2024 severe storms that caused
heavy flooding impacts across the United Arab Emir-
ates, Oman, Saudi Arabia and other Gulf Cooperation
Council (GCC) countries are expected to activate ex-
cess-of-loss reinsurance recoveries for primary in-
surers, which Moody’s Ratings says will drive prices
higher.

Read more

Read more

Lebanon
Chedid Capital acquires remaining 20% stake in
Groupe Ascoma

Chedid Capital has announced the acquisition of the
remaining 20% share of Groupe Ascoma from the
Husson Family.

UAE
The new PV reinsurance market hub in Dubai

There are at least ten active carriers or MGAs of politi-
cal violence re/insurance operating from the Dubai In-
ternational Financial Centre, one senior Dubai-based
underwriter says.

Read more

Read more



https://assets.ctfassets.net/zr7mmeciv2ps/51aKzQBAPACM5zQETUO6lF/ee5a76a11c884ffedc8908a0c09736c6/Lockton_Re_-_A_kaleidoscope_of_possibilities.pdf
https://www.munichre.com/en/insights/cyber/the-impact-of-re-underwriting-cyber.html
https://www.swissre.com/press-release/Swiss-Re-launches-Swiss-Re-Life-Guide-Scout-a-Generative-AI-powered-underwriting-assistant/d0d00d41-755c-4f0b-8bba-95a39b6fc21d
https://www.artemis.bm/news/gulf-flooding-to-activate-excess-of-loss-reinsurance-drive-prices-higher-moodys
https://www.globalreinsurance.com/home/the-new-pv-reinsurance-market-hub-in-dubai/1451728.article
https://www.zawya.com/en/press-release/companies-news/chedid-capital-acquires-remaining-20-stake-in-groupe-ascoma-shth7gvs
https://www.ivans.com/news/press-releases/2024/ivans-index-q1-2024-results-released
https://www.swissre.com/risk-knowledge/risk-perspectives-blog/hazard-intensification-global-threat.html
https://www.artemis.bm/news/liberty-mutual-re-offers-sensor-based-parametric-earthquake-re-insurance-worldwide
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Regulation News

Insuring the future (Unified Insurance Law)
The law streamlines insurance rules in line with inter-
national standards and will speed up digitisation and
the use of financial technology, all while balancing the
interests of policy holders and insurance firms.

Read more

Hong Kong, Macao

Regulators in Hong Kong, Macao unite to boost
insurance market integrity

The two parties ended the meeting with a commit-
ment to enhance collaboration and ensure compli-
ance with regulations to maintain market integrity in
both Hong Kong and Macao. e niore
India

Now you can buy health insurance even if you
are older than 65

In a major shift, the Insurance Regulatory and Devel-
opment Authority (IRDAI) has scrapped the 65-year
age limit for purchasing health insurance, making cov-
erage more accessible. P e
Jordan

Cabinet issues new decisions

A Cabinet session held Wednesday, headed by Prime
Minister Dr. Bishr Khasawneh, decided to approve the
mandating reasons for a draft bylaw for lowering old-
age, disability, and death insurance subscriptions for
workers in private sector establishments for the year
2024, Read more
Kyrgyzstan

Kyrgyz Authorities Seeking Monopoly on Insur-
ance, Industry Group Says

Accordingto adecree signed by Kyrgyz President Sadyr
Zhaparov, all state bodies and local governments are
now instructed to insure all their property with the
State Insurance Organization (JSC SIO) in order to de-

vel he national insurance market.
elop the national insurance market Realiora

Libya

Consolidation of the Libyan insurance sector

Libyan insurance industry professionals took partin a

meeting chaired by Mohamed Al-Hweij, the Chairman

of the Insurance Supervisory Authority,

The meeting proposed the establishment of laws and

regulations governing the insurance business, and the

drafting of a governance guide to be submitted to the

supervisory authority’s board of directors for approval
Read more

Morocco
Government Council Passes New Bill on Compul-
sory Basic Health Insurance

The Moroccan Council of Government today ap-
proved Law No. 21.24, which deals with specific pro-
visions within the framework of the compulsory basic
health insurance scheme.

Qatar
Central Bank issues Digital Insurer regulations

Digital Insurers leverage technology to provide the
best insurance services while enhancing customer ex-
periences through effective services and smart digital
solutions to enable the insurance sector to become a
leader in the region.

Read more

Read more

Turkiye

Regulations needed to govern use of equivalent
parts in vehicles

Regulations need to be drafted to cover the issue of
equivalent parts in compulsory motor third-party li-
ability insurance (also known as traffic insurance),
according to Mr Davut Mentes, the president of the
Insurance and Private Pension Regulation and Super-

vision Agency (SEDDK). Read more



https://english.ahram.org.eg/NewsContent/50/1201/522454/AlAhram-Weekly/Egypt/Insuring-the-future.aspx
https://www.atlas-mag.net/en/category/pays/libye/consolidation-of-the-libyan-insurance-sector
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87993/type/MiddleEast/Turkiye-Regulations-needed-to-govern-use-of-equivalent-parts-in-vehicles
https://thepeninsulaqatar.com/article/24/04/2024/qatar-central-bank-issues-digital-insurer-regulations
https://www.moroccoworldnews.com/2024/04/362296/government-council-passes-new-bill-on-compulsory-basic-health-insurance
https://www.insurancebusinessmag.com/asia/news/breaking-news/regulators-in-hong-kong-macao-unite-to-boost-insurance-market-integrity-486566.aspx
https://www.jordannews.jo/Section-109/News/Cabinet-issues-new-decisions-35408
https://timesca.com/kyrgyz-authorities-seeking-monopoly-on-insurance-industry-group-says
https://www.indiatoday.in/business/story/irdai-scraps-age-limit-health-insurance-policy-years-rates-business-2530001-2024-04-22
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Seoul Guarantee Insurance Co. ‘A+’
Ratings Affirmed On Revised Capital

Model Criteria; Outlook Stable: S&P
S&P Global Ratings affirmed its ‘A+’ long-term finan-
cial strength and issuer credit ratings on SGIC. The rat-
ing outlook is stable.

The stable rating outlook on SGIC reflects S&P view
that the Korea-based insurer will benefit from a high
likelihood of extraordinary support from the govern-

ment if needed over the next two years. e T

MS&AD Insurance Group ‘A+’ Rat-
ings Affirmed Following Revised
Capital Model Criteria; Outlook Re-
mains Stable: S&P

S&P Global Ratings affirmed its ‘A+" long-term issuer
credit and financial strength ratings on MS&AD Insur-
ance group’s core operating companies.
The stable outlooks on the core operating subsidiar-
ies of MS&AD Insurance Group reflect S&P view that
it will retain a solid position in the Japanese non-life
insurance market for the next two years.

Read more

Apex Life Insurance JSC Assigned
‘B+’ Financial Strength Rating On
Core Group Status; Outlook Stable:
S&P

S&P Global Ratings assigned its ‘B+’ financial strength
rating to Uzbekistan-based Apex Life Insurance JSC
(Apex Life). The outlook is stable.

The rating on Apex Life mainly reflects the company’s
high integration into the Apex Insurance group, the
related reputational factors, and the life insurer’s high
importance for the group’s business development

strategy for 2024-2026. Read more

MSIG Insurance (Singapore) ‘A+’
Financial Strength Rating Affirmed
Following Revised Criteria; Outlook

Remains Stable: S&P

S&P Global Ratings affirmed its ‘A+’ local-currency fi-
nancial strength rating on MSIG Singapore. The rating
outlook is stable.

The stable rating outlook on MSIG Singapore reflects
the outlook on MSI, a core subsidiary of MS&AD In-

surance Group. Read more

Daido Life and Taiyo Life ‘A’ Ratings
Affirmed Following Revised Capital

Model Criteria; Outlook Stable: S&P

S&P Global Ratings affirmed its ‘A’ long-term issuer
credit and financial strength ratings on Daido Life In-
surance Co. (Daido Life) and Taiyo Life Insurance Co.
(Taiyo Life). The outlook is stable.

The stable outlook reflects S&P view that T&D Insur-
ance Group will likely retain a strong competitive po-
sition in target markets along with solid capitalization
through accumulation of retained earnings over the

next two years.
y Read more

Secom General Insurance Co. Ltd. ‘A’
Ratings Affirmed Following Revised

Capital Model Criteria; Outlook Sta-
ble: S&P

S&P Global Ratings affirmed its ‘A’ long-term issuer
credit and financial strength ratings on Secom Gener-
al Insurance Co. Ltd. The outlook is stable.
The stable outlook reflects S&P view that Secom Gen-
eral will maintain its capital at an appropriate level
over the next two years, underpinned by stable profit
contributions from cancer insurance business.

Read more



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3155312
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3158115
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3158140
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3158158
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3155331
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3157446
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Fitch Affirms Sanlam Life & Santam
at IFS ‘AAA(zaf)’; Outlook Stable

Fitch Ratings has affirmed Sanlam Life Insurance Lim-
ited’s (Sanlam Life), and Santam Limited’s (Santam)
National Insurer Financial Strength (IFS) Ratings at
‘AAA(zaf)’. Fitch has also affirmed Sanlam Life’s par-
ent and the ultimate holding company of the Sanlam
group, Sanlam Limited’s (Sanlam), National Long-Term
rating at ‘AA+(zaf)’. The Outlooks are Stable.

Read more

Fitch Affirms BRI Insurance First-
Time National IFS of ‘AA’(idn); Stable

Outlook

Fitch Ratings Indonesia has assigned PT BRI Asuransi
Indonesia (BRI Insurance) a National Insurer Financial
Strength (IFS) Rating of ‘AA(idn)’. The Outlook is Sta-
ble.

‘AA’ National IFS ratings denote a very strong capacity
to meet policyholder obligations relative to all other
obligations or issuers in the same country or mone-

tary union, across all industries and obligation types.
Read more



https://www.fitchratings.com/research/insurance/fitch-affirms-sanlam-life-santam-at-ifs-aaa-zaf-outlook-stable-19-04-2024
https://www.fitchratings.com/research/insurance/fitch-assigns-bri-insurance-first-time-national-ifs-of-aa-idn-stable-outlook-24-04-2024
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Movement News

AlG

Names head of financial lines in Asia Pacific

AlG has appointed Ryan Thomas as head of financial
lines in Asia Pacific.

Based in Singapore, Thomas will report to Chris Colah-

an, AlG regional president in Asia Pacific. Rl e

Aon
Appoints new EMEA captive executive
Aon has announced that David Hogg has been ap-
pointed to the position of regional managing director,
EMEA for captive and insurance management.

Read more

Ascoma Group

Two new appointments in the personal insurance
division

Landry Malan has been promoted to the position of
Group Executive Director.

Joseph Lotin has been appointed Commercial Director
of the division.

Read more

SCOR
Promotes Lily Song to Head of P&C China
French insurer and reinsurer SCOR has made Lily
Song, previously the Chief Underwriting Officer (CUO)
of China Reinsurance, the new Head of Property and
Casualty (P&C) for China.

Read more

Shriram General Insurance

Promotion of Aftab Alvi

Aftab Alvi has been promoted to the position of Exec-
utive Director and Chief Marketing Officer (CMO) of

Shriram General Insurance.
Read more



https://www.captiveinsurancetimes.com/captiveinsurancenews/article.php?article_id=8970&navigationaction=latestnews&page=1&newssection=people
https://www.reinsurancene.ws/scor-promotes-lily-song-to-head-of-pc-china
https://www.captiveinternational.com/aon-appoints-new-emea-captive-executive
https://www.atlas-mag.net/en/category/regions-geographiques/afrique/ascoma-group-two-new-appointments-in-the-personal-insurance-division
https://www.atlas-mag.net/en/category/pays/inde/shriram-general-insurance-promotion-of-aftab-alvi
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https://www.alarabiya.net/aswaq/economy/2024/04/25/-%D9%85%D8%A7%D8%B1%D8%B4-%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D9%85%D8%AA%D9%88%D8%B3%D8%B7-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A3%D9%82%D8%B3%D8%A7%D8%B7-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%B6%D8%AF-%D8%A7%D9%84%D9%85%D8%AE%D8%A7%D8%B7%D8%B1-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%82%D8%AF%D9%8A%D8%A9-32-%D9%81%D9%8A-2023
https://www.alarabiya.net/aswaq/companies/2024/04/23/-s-p-%D9%85%D9%86-%D8%A7%D9%84%D8%B3%D8%A7%D8%A8%D9%82-%D9%84%D8%A3%D9%88%D8%A7%D9%86%D9%87-%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%AA%D8%A3%D8%AB%D9%8A%D8%B1-%D8%A7%D9%84%D8%B9%D9%88%D8%A7%D8%B5%D9%81-%D8%A7%D9%84%D9%85%D8%B7%D9%8A%D8%B1%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D8%A7%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%B9%D9%84%D9%89-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-
https://www.alchourouk.com/index.php/article/%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AA%D9%83%D8%A7%D9%81%D9%84%D9%8A-%D9%85%D8%AC%D8%A7%D9%84-%D9%88%D8%A7%D8%B9%D8%AF-%D8%B1%D8%BA%D9%85-%D8%A7%D9%84%D8%AA%D8%AD%D8%AF%D9%8A%D8%A7%D8%AA
https://alarab.co.uk/%D8%AE%D8%B3%D8%A7%D8%A6%D8%B1-%D8%A7%D9%84%D8%B9%D8%A7%D8%B5%D9%81%D8%A9-%D8%AA%D8%B6%D8%BA%D8%B7-%D8%B9%D9%84%D9%89-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA%D9%8A
https://alwatannews.net/Bahrain/article/1109691/%D8%A7%D9%84%D8%B4%D9%88%D8%B1%D9%89-%D9%8A%D9%86%D8%A7%D9%82%D8%B4-%D8%AA%D8%B9%D8%AF%D9%8A%D9%84-%D9%85%D8%B3%D9%85%D9%89-%D8%A7%D9%84%D8%AD%D8%B3%D8%A7%D8%A8-%D8%A7%D9%84%D8%AE%D8%AA%D8%A7%D9%85%D9%8A-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86%D8%A7%D8%AA-%D8%A8%D8%AC%D9%84%D8%B3%D8%A9-%D8%A7%D9%84%D8%A3%D8%AD%D8%AF
https://www.bna.bh/.aspx?cms=q8FmFJgiscL2fwIzON1%2bDpHoP81CSK8UQTknx3jVgmI%3d
https://fsa.gov.om/Home/SearchNews/1?newsId=9635&year=2024
https://www.omandaily.om/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A%D8%A9/na/%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D8%A7%D9%84%D8%B9%D9%85%D8%A7%D9%86%D9%8A-%D9%8A%D8%AF%D8%B9%D9%88-%D8%AA%D8%A3%D8%AC%D9%8A%D9%84-%D8%A3%D9%82%D8%B3%D8%A7%D8%B7-%D8%B3%D8%AF%D8%A7%D8%AF-%D8%A7%D9%84%D9%82%D8%B1%D9%88%D8%B6-%D9%84%D9%84%D9%85%D8%AA%D8%B6%D8%B1%D8%B1%D9%8A%D9%86-%D9%85%D9%86-%D9%85%D9%86%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D9%85%D8%B7%D9%8A%D8%B1
https://www.mubasher.info/news/4280500/%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%85%D9%86-%D8%A7%D9%84%D8%B3%D8%A7%D8%A8%D9%82-%D9%84%D8%A3%D9%88%D8%A7%D9%86%D9%87-%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%AA%D8%A3%D8%AB%D9%8A%D8%B1-%D9%85%D9%86%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D9%85%D8%B7%D9%8A%D8%B1-
https://www.elmasdaronline.dz/23/04/2024/%d8%a7%d8%aa%d8%ad%d8%a7%d8%af-%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d9%8a%d8%aa%d9%88%d9%82%d8%b9-%d9%85%d9%88%d8%a7%d8%b5%d9%84%d8%a9-%d8%a7%d9%84%d9%82%d8%b7
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