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Chubb and Atome partner to boost consumer protection in 
Southeast Asia
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Yalidine Group, GAM Assurances Sign Two Partnership 
Agreements

Indonesia
South Korean Insurtech Carrot has secured BBI (Behavior 
Based Insurance) solution project of Lippo General Insur-
ance, Indonesia

Nigeria
Zenith General engages insurance Journalists to drive 
industry growth
Oman
GIG Gulf obtains CMA approval to offer e-insurance ser-
vices in Oman
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Establishment of a center for computational intelligence 
and actuarial sciences in sub-Saharan Africa
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Direct insurers see slower market growth of 6.4% in 2023
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• non-life insurance market: 2023 results
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• Arabia Insurance Cooperative posts 875% surge in 

2023 net profit

UAE
• The Pravasi Protection Plan (PPP) bridges a critical gap 

in coverage: Gargash Insurance

Turkiye
Duration of war risk offers slashed to 24 hours from 7 days

Malaysia
Leading takaful company posts higher revenue and profits 
in 2023

Insurance News Hong Kong
AXA Hong Kong & Macau Partners with CoverGo to En-
hance Speed to Market and Customer Experience

Japan
Japan’s insurance market on the brink of growth spurt – 
report

Bahrain
• Takaful International achieves net profit of BD 1.513 

million for the year 2023 with an increase of 21%

China
• World’s top 5 most valuable insurance brands retain 

their ranks through innovation and adaptability strate-
gies

Egypt
• Property insurance branch drives industry growth in 

2023

• How evolving customer expectations will change 
insurance

• Why it’s time for insurance to create data standardisa-
tion

• 58.1% of targeted AIG Insurance shares accept Gulf 
Group’s offer

• Unnamed Emirati company submits offer for 40% of 
Egyptian state-owned Misr Life Insurance –Report

• Egypt’s general treasury allocates over EGP 818bn to 
Social Insurance Authority in 55 months

• Ping An Reports RMB117,989 million of Operating 
Profit

• Best’s Review Examines Private Equity Pouring into 
the DUAE Market

• AI brings systematic accumulation risk potential 
towards portfolios: Munich Re’s Berger

• How will Generative AI impact the society of to-
morrow? MAPFRE

• Revolutionising insurance: The top 6 benefits of 
automating underwriting

• Naturally moderated P&C price momentum to 
persist: Goldman Sachs

• Health and safety emerges as top risk: WTW
• Howden partners Cyberwrite to enhance cyber risk 

management

• Al Salam Bank Launches Exclusive Ramadan Offer 
on Insurance Policies in Collaboration with Solidar-
ity

• USAID funding to WTW for climate solution

Global
• Best’s Special Report: EMEA Benchmarking Shows 

Early Signs That Insurance Market Is Stabilising Amid 
Uncertain Geopolitical Environment

• SAICO turns profitable in 2023; revenues surge 14% 
YoY

• UAE’s ANIB introduces specialized marine insurance 
coverage

• Grow with Singlife partners with AllianzGI for SGD 
income fund

• General insurance sector grows 10.1% in 2023; 
domestic motor claims spike
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Movement News

Algeria
Draft insurance law focuses on product diversification, 
takaful and digitalisation

UAE
UAE to implement mandatory health insurance for private 
sector employees by 2025

Regulation News

Ratings News
* Nippon Life Group ‹A+› Ratings Affirmed 

Following Revised Capital Model Criteria; 
Outlook Remains Stable: S&P

* AM Best Affirms Credit Ratings of Ping An 
Property & Casualty Insurance Company of 
China, Ltd.

* AM Best Affirms Credit Ratings of China Taiping 
Insurance (Macau) Company Limited

* AM Best Affirms Credit Ratings of Sun Hung Kai 
Properties Insurance Limited

* Fitch Affirms SINOSURE›s ‹A+› IFS Rating; 
Outlook Stable

* Fitch Upgrades Turk P&I›s IFS Rating to ‹B+›; 
Outlook Positive

* Fitch Upgrades Anadolu Sigorta›s IFS Rating to 
‹BB-›; Outlook Positive

 » African Risk Capacity
Appointment of two Non-Executive Directors

 » Gallagher Re
Appoints Head of Asia Pacific Cyber

 » Lockton
Strengthens Business Growth in India with New Addi-
tions to Leadership Team

 » Saudi Re
Saudi Reinsurance Co. Announces Board Member 
Resignation

 » Sompo
Appoints CUO for its Global Markets

 » Swiss Re
Veteran Amitabha Ray appointed as CEO of India 
Branch

Global
• Re/insurer ratings across EMEA showing early signs of 

stabilising: AM Best

KSA
Saudi Re signs $36m in reinsurance contracts with Probitas

Reinsurance News

• Best’s Market Segment Report: Disciplined Deploy-
ment of Capital Pays Off in Record-Breaking Year for 
Insurance-Linked Securities Market

• Partnership forms to address reinsurers’ marine visibil-
ity challenges

• Wind Turbine Failures raise concerns for Insurers: Who 
bears the cost?

• Guy Carpenter’s latest cyber research study, Refocusing 
the Lens: An Updated Look at Cyber Model Divergence

• Hannover Re’s 2023 net income improves as reinsur-
ance revenue climbs to €24.5bn

الأردن
ة بسبب انخفاض أسعار السيارات الكهربائية تحذيرات من خسائر كب�ي

تونس
ن يحقق رقم معاملات بأك�ث من 3389 مليون دينار سنة 2023 قطاع التام�ي

الجزائر
ن yalidine و GAM للتأمينات•  اتيجية ب�ي اكة اس�ت التوقيع على �ش

السعودية
الإعادة السعودية”: تكليف أحمد الج�ب بمهام الرئيس التنفيذي

المغرب
ن الإجبــاري  وع مرســوم يهــم نظــام التأمــ�ي مجلــس الحكومــة يصــادق عــلى مــرش

الأســاسي عــن المــرض

لهــا •  ي للتقاعــد يســمح  بالخــارج للنظــام الوطــ�ن انتســاب الجاليــة الوطنيــة 
امتيــازات عــدة  مــن  الاســتفادة 

ن أخبار التأم�ي

مصر
ي • 

كــة لتأمينــات الحيــاة �ن ي أكــ�ب �ش
ي للاســتحواذ عــلى حصــة �ن

عــرض إمــارا�ت
مــر

ي مر• 
ة بفرعها �ن ات كب�ي ويليس تاورز واتسون تجري تغي�ي
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Insurance News
Global
Best’s Special Report: EMEA Benchmarking 
Shows Early Signs That Insurance Market Is Stabi-
lising Amid Uncertain Geopolitical Environment
AM Best’s ratings of (re)insurers in Europe, the Middle 
East and Africa (EMEA) have begun to stabilise follow-
ing tough market conditions in 2022.

In a new Best’s Special Report, ”EMEA Benchmark-
ing – Early Signs Insurance Market is Stabilising Amid 
Uncertain Geopolitical Environment ”, AM Best notes 
that despite the uncertain global geopolitical environ-
ment, there has been a general stabilisation of macro-
economic conditions, which is easing the pressure on 
the insurance and capital markets. Read more

Global
Why it’s time for insurance to create data stan-
dardisation
As sustainability moves further into the spotlight for 
insurance stakeholders and customers alike, the in-
dustry must establish data standards to improve the 
quality of environmental, social, and governance 
(ESG) disclosures by insureds. Read more

Global
Best’s Review Examines Private Equity Pouring 
into the DUAE Market
Best’s Review spoke with industry experts about in-
vestments in delegated underwriting authority en-
terprises (DUAE). The experts explained what DUAEs 
offer investors, and how they are helping insurance 
growth and distribution in Europe and Asia-Pacific.

Read more

Global
How evolving customer expectations will change 
insurance
Today’s insurance customers demand more than just 
protection; they seek slick and efficient operations, 
that are personalised and tailored to their exact needs.

Read more

Global
AI brings systematic accumulation risk potential 
towards portfolios: Munich Re’s Berger
With artificial intelligence (AI) practically impacting 
all aspects of everyday life, the number of insurance 
gaps when using AI has staggered in recent years.

Read more

Global
How will Generative AI impact the society of 
tomorrow? MAPFRE
MAPFRE has conducted an analysis to propose four 
scenarios in which Generative AI could impact society 
by 2029, and to study what role the insurance indus-
try could play in each of them. The resulting report is 
entitled: Navigating tomorrow: The role of insurance 
in a society embracing GenAI. Read more

Global
Naturally moderated P&C price momentum to 
persist: Goldman Sachs
According to analysts at Goldman Sachs, the moderat-
ing pricing momentum in the Property and Casualty 
(P&C) sector has persisted in the early months of the 
year and is expected to continue throughout 2024.

Read more

Global
USAID funding to WTW for climate solution
WTW announced that it will receive funding from the 
U.S. Agency for International Development (USAID) 
to develop a climate-resilient insurance solution that 
aims to unlock climate adaptation investment from 
the private sector. Read more

Global
Revolutionising insurance: The top 6 benefits of 
automating underwriting
The evolution from manual to automated systems 
in the insurance industry marks a significant leap to-
wards efficiency and precision. Read more

https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34520
https://www.insurancebusinessmag.com/asia/news/breaking-news/why-its-time-for-insurance-to-create-data-standardisation-482264.aspx
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34512
https://fintech.global/2024/03/21/how-evolving-customer-expectations-will-change-insurance
https://www.reinsurancene.ws/ai-brings-systematic-accumulation-risk-potential-towards-portfolios-munich-res-berger
https://www.mapfre.com/en/communicate/innovation-communicate/generative-artificial-intelligence
https://www.reinsurancene.ws/naturally-moderated-pc-price-momentum-to-persist-goldman-sachs
https://www.wtwco.com/en-sa/news/2024/03/wtw-announces-usaid-funding-for-climate-solution-to-scale-up-adaptation-investment-in-vulnerable#:~:text=LONDON%2C%20March%2018%2C%202024%20%E2%80%94,climate%20adaptation%20investment%20from%20the
https://fintech.global/2024/03/20/revolutionising-insurance-the-top-6-benefits-of-automating-underwriting
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Insurance News

Africa
Around 20 national elections scheduled in 2024
2024 is called The Year of Elections with 83 national 
elections in 78 countries scheduled, by current esti-
mates, according to WTW which offers data-driven, 
insight-led solutions in the areas of people, risk and 
capital. Read more

Bahrain
Takaful International achieves net profit of BD 
1.513 million for the year 2023 with an increase 
of 21%
For the results of the full year ended 31st December 
2023, the net profit attributable to the shareholders 
was BD 937K compared to BD 858K last year, an in-
crease of 9%, and a corresponding earnings per share 
at 11.03 Fils compared with 10.09 Fils last year. Total 
comprehensive income for the year ended 31st De-
cember 2023 stood at BD 969K compared to BD 762K 
last year, an increase of 27%. Read more

Southeast Asia
Chubb and Atome partner to boost consumer 
protection in Southeast Asia
This collaboration aims to enhance consumer protec-
tion across the region by jointly developing a variety 
of insurance offerings accessible to Atome’s customer 
base in Singapore, Malaysia, the Philippines, and In-
donesia. Read more

Algeria
Yalidine Group, GAM Assurances Sign Two Part-
nership Agreements
The first agreement entails the insurance coverage of 
all subsidiaries and personnel of Yalidine Group, while 
the second agreement involves service provision for 
mail and parcel distribution, as well as other logistical 
services, benefiting GAM Assurances and its network 
of general agents.

Read more

China
World’s top 5 most valuable insurance brands 
retain their ranks through innovation and adapt-
ability strategies
Top 3 Chinese insurance brands forge ahead in brand 
value and brand strength; Ping An prevails as world’s 
most valuable insurance brand six years running while 
CPIC catches up in brand strength index score.

Read more

China
Ping An Reports RMB117,989 million of Operat-
ing Profit
Ping An Insurance (Group) Company of China, Ltd an-
nounced its financial results for the year ended De-
cember 31, 2023.

Read more

Bahrain
Al Salam Bank Launches Exclusive Ramadan Offer 
on Insurance Policies in Collaboration with Soli-
darity
This comes as part of the Bank’s strategy to double its 
rewards throughout the Ramadan season, in addition 
to elevating its offerings with the aim of facilitating its 
clients’ financial obligations and providing a custom-
er-centric banking experience.

Read more

Global
Health and safety emerges as top risk: WTW
Global Directors’ & Officers’ Survey Report shows 
health and safety overtaking cyber as the top risk con-
cerning APAC directors and officers. Read more

Global
Howden partners Cyberwrite to enhance cyber 
risk management
Howden has entered a strategic partnership with Cy-
berwrite, a cyber insurance technology company, to 
improve cyber resiliency for its customers across 50 
countries. Read more

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87636/Type/Africa/Africa-Around-20-national-elections-scheduled-in-2024
https://gigtakaful.bh/latest-news
https://www.ceoinsightsasia.com/news/chubb-and-atome-partner-to-boost-consumer-protection-in-southeast-asia-nwid-11727.html
https://dzair-tube.dz/en/yalidine-group-gam-assurances-sign-two-partnership-agreements
https://brandirectory.com/rankings/insurance
https://www.prnewswire.com/apac/news-releases/ping-an-reports-rmb117-989-million-of-operating-profit-attributable-to-shareholders-of-the-parent-company-in-2023--cash-dividend-increased-for-12-consecutive-years-302095999.html
https://www.bizbahrain.com/al-salam-bank-launches-exclusive-ramadan-offer-on-insurance-policies-in-collaboration-with-solidarity
https://www.wtwco.com/en-vn/news/2024/03/health-and-safety-emerges-as-top-risk-facing-global-directors-according-to-wtws-and-clyde-and-cos
https://www.globaldata.com/newsletter/details/howden-partners-cyberwrite-to-enhance-cyber-risk-management_53016
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Egypt
Property insurance branch drives industry 
growth in 2023
Insurance premiums in the Egyptian market increased 
in nominal terms by 30.4% in 2023 to reach EGP74.1bn 
($1.55bn), compared to EGP56.8bn in 2022.

Read more

Egypt
Unnamed Emirati company submits offer for 40% 
of Egyptian state-owned Misr Life Insurance –
Report
The Emirati company is looking to initially snap a 20% 
stake in the Misr Ins.Holding subsidiary, before upping 
its stake to 40% after a year, the source said. The com-
pany has finished reviewing the ins. company’s files 
and has requested certain amendments. Read more

Egypt
Egypt’s general treasury allocates over EGP 
818bn to Social Insurance Authority in 55 
months
This payment, spanning 55 months, addresses the ac-
cumulated dues of insurance funds over half a centu-
ry, as per the Social Insurance and Pensions Law No. 
148 of 2019. Read more

Egypt
58.1% of targeted AIG Insurance shares accept 
Gulf Group’s offer
The Egyptian Exchange (EGX) disclosed that 58.1% of 
the AIG Egypt Insurance shares targeted by Gulf In-
surance Group’s mandatory purchase offer have been 
tendered. This amounts to 32,608 shares, in response 
to the offer.

Read more

Hong Kong
AXA Hong Kong & Macau Partners with Cover-
Go to Enhance Speed to Market and Customer 
Experience
The partnership aims to improve the speed to market 
for AXA’s insurance products and enhance the overall 
customer experience, leveraging the advanced tech-
nology provided by CoverGo.

Read more

Insurance News
Indonesia
South Korean Insurtech Carrot has secured BBI 
(Behavior Based Insurance) solution project of 
Lippo General Insurance, Indonesia
South Korean Insurtech, Carrot General Insurance has 
secured project for developing data platform that en-
compasses comprehensive risk assessment for poli-
cyholders to eventually launch behavior based auto 
insurance product in Indonesia. Read more

Japan
Japan’s insurance market on the brink of growth 
spurt – report
The insurance industry in Japan is on track for sub-
stantial growth, with projections indicating an in-
crease of US$54.7 billion in market size from 2022 to 
2027, according to market research and advisory firm 
Technavio’s latest analysis. Read more

KSA
Saudi: Arabia Insurance Cooperative posts 875% 
surge in 2023 net profit
The insurance industry in Japan is on track for sub-
stantial growth, with projections indicating an in-
crease of US$54.7 billion in market size from 2022 to 
2027, according to market research and advisory firm 
Technavio’s latest analysis. Read more

KSA
SAICO turns profitable in 2023; revenues surge 
14% YoY
Saudi Arabian Cooperative Insurance Company (SA-
ICO) swung to profitability during the financial year 
2023, recording a net profit after Zakat attributable to 
shareholders of SAR 71.09 million, compared to a net 
loss of SAR 61.64 million a year earlier. Read more

Malaysia
Leading takaful company posts higher revenue 
and profits in 2023
Syarikat Takaful Malaysia Keluarga (Takaful Malay-
sia) has posted consolidated takaful revenue of 
MYR2,942.1m ($621m) for the financial year ended 
31 December 2023, higher by MYR371.6 m (14%) as 
compared to 2022. Read more

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87601/type/MiddleEast/Egypt-Property-insurance-branch-drives-industry-growth-in-2023
https://enterprise.news/egypt/en/news/story/9f2386f1-ef31-4118-ba98-2d94604192c0
https://www.dailynewsegypt.com/2024/03/18/egypts-general-treasury-allocates-over-egp-818bn-to-social-insurance-authority-in-55-months
https://www.dailynewsegypt.com/2024/03/14/58-1-of-targeted-aig-insurance-shares-accept-gulf-groups-offer
https://www.insurtechinsights.com/axa-partners-with-covergo-to-enhance-speed-to-market-and-customer-experience-2
https://www.prnewswire.com/apac/news-releases/south-korean-insurtech-carrot-has-secured-bbi-behavior-based-insurance-solution-project-of-lippo-general-insurance-indonesia-302090277.html
https://www.insurancebusinessmag.com/asia/news/breaking-news/japans-insurance-market-on-the-brink-of-growth-spurt--report-481871.aspx
https://www.zawya.com/en/markets/equities/saudi-arabia-insurance-cooperative-posts-875-surge-in-2023-net-profit-s30f5gby
https://www.zawya.com/en/business/banking-and-insurance/saico-turns-profitable-in-2023-revenues-surge-14-yoy-k6vj9fva
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87632/type/MiddleEast/Malaysia-Leading-takaful-company-posts-higher-revenue-and-profits-in-2023
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Nigeria
Zenith General engages insurance Journalists to 
drive industry growth
An expanded partnership between Zenith General In-
surance Limited and the Nigerian Association of Insur-
ance and Pension Editors (NAIPE), is looking to drive 
the pace of insurance growth in the country.

Read more

Oman
GIG Gulf obtains CMA approval to offer e-insur-
ance services in Oman
This pivotal development positions GIG Gulf as one 
of the first two insurers authorized to offer online in-
surance solutions in Oman, underscoring its commit-
ment to innovation and customer service excellence.

Read more

Singapore
Singapore non-life insurance market: 2023 re-
sults
Singapore’s non-life insurers closed the 2023 financial 
year with a 10.1% turnover increase to 10.2 billion 
SGD (7.7 billion USD). This performance was driven by 
the strong growth of both the domestic and offshore 
businesses. Read more

Singapore
General insurance sector grows 10.1% in 2023; 
domestic motor claims spike
SINGAPORE’S general insurance sector posted a year-
on-year increase of 10.1 per cent in gross written pre-
miums to S$10.2 billion in 2023, led by growth in both 
the domestic and offshore segments. The overall sec-
tor recorded an underwriting profit of S$608.1 million 
for 2023. Read more

Singapore
Grow with Singlife partners with AllianzGI for 
SGD income fund
Grow and AllianzGI are introducing the Allianz Global 
Income fund exclusively to Grow’s network of advis-
ers and their clients. The fund is in Singapore dollars 
(SGD) and offers monthly dividends to investors.

Read more

Tunisia
Direct insurers see slower market growth of 6.4% 
in 2023
Net premiums of direct insurers grew at 6.4% in 2023 
to TND 3,389m, according to the General Insurance 
Committee (CGA). Read more

Turkiye
Duration of war risk offers slashed to 24 hours 
from 7 days
War risk premiums appear to have soared from ap-
proximately 0.1% of the value of a ship to 0.7-1%, 
given the perils faced by commercial ships in the Red 
Sea, says the Insurance Association of Turkiye (TSB).

Read more

UAE
The Pravasi Protection Plan (PPP) bridges a criti-
cal gap in coverage: Gargash Insurance
The recently launched Pravasi Protection Plan (PPP), 
a collaborative effort between the Indian Consulate, 
Orient Insurance, and Gargash Insurance Services, is 
specifically tailored for the Indian workforce in the 
UAE who often lack a safety net. Read more

UAE
UAE’s ANIB introduces specialized marine insur-
ance coverage
ANIB’s specialized insurance coverage for war and 
political risks is specifically designed to address these 
challenges, providing clients with peace of mind and 
financial protection in the face of uncertainty.

Read more

Zimbabwe
Establishment of a center for computational in-
telligence and actuarial sciences in sub-Saharan 
Africa
Great Zimbabwe University (GZU), in partnership with 
Old Mutual Zimbabwe, is launching the first center for 
computational intelligence, a scientific field linked to 
artificial intelligence and actuarial sciences in sub-Sa-
haran Africa.

Read more

Insurance News

https://orientalnewsng.com/zenith-general-engages-insurance-journalists-to-drive-industry-growth
https://www.gccbusinessnews.com/gig-gulf-obtains-cma-approval-in-oman
https://www.atlas-mag.net/en/category/pays/singapour/singapore-non-life-insurance-market-2023-results
https://www.businesstimes.com.sg/singapore/general-insurance-sector-grows-10.1-2023-domestic-motor-claims-spike
https://fundselectorasia.com/grow-with-singlife-partners-with-allianzgi-for-sgd-income-fund
https://en.africanmanager.com/tunisia-direct-insurers-see-slower-market-growth-of-6-4-in-2023
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87633/type/MiddleEast/Turkiye-Duration-of-war-risk-offers-slashed-to-24-hours-from-7-days
https://www.khaleejtimes.com/business/the-pravasi-protection-plan-ppp-bridges-a-critical-gap-in-coverage-gargash-insurance
https://www.gccbusinessnews.com/anib-introduces-marine-insurance-coverage
https://www.atlas-mag.net/en/category/pays/zimbabwe/establishment-center-computational-intelligence-actuarial-sub-sahar
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Reinsurance News

Global
Re/insurer ratings across EMEA showing early 
signs of stabilising: AM Best
Re/insurer ratings across Europe, the Middle East and 
Africa (EMEA) have begun to stabilise following diffi-
cult market conditions in 2022, according to credit rat-
ings agency AM Best. Read more

Global
Hannover Re’s 2023 net income improves as 
reinsurance revenue climbs to €24.5bn
Hannover Re has disclosed that it generated net in-
come of €1.8 billion for the 2023 financial year, up 
from €800 million in 2022 and beating its guidance of 
at least €1.7 billion.

Read more

KSA
Saudi Re signs $36m in reinsurance contracts 
with Probitas
Saudi Reinsurance Co. has signed reinsurance con-
tracts with Probitas Corporate Capital Ltd, the ulti-
mate holding company of the Probitas Group, with a 
duration of one year from January 1st, 2024.

Read more

Global
Best’s Market Segment Report: Disciplined De-
ployment of Capital Pays Off in Record-Breaking 
Year for Insurance-Linked Securities Market
Sustained strong pricing levels for reinsurance capi-
tal was among the factors that helped generate a re-
cord-breaking year for the insurance-linked securities 
(ILS) market in 2023, according to a new AM Best re-
port.

Read more

Global
Guy Carpenter’s latest cyber research study, 
Refocusing the Lens: An Updated Look at Cyber 
Model Divergence
Cyber catastrophe modeling is constantly in motion, 
due to ever-evolving threats and a continued drive to 
advance the precision and capability of the models.

Read more

Global
Partnership forms to address reinsurers’ marine 
visibility challenges
Dun & Bradstreet has collaborated with AI-driven ma-
rine insurance intelligence provider Concirrus for a 
new solution that focuses on cargo aggregation and 
visibility challenges for the sector’s re/insurers.

Read more

Global
Wind Turbine Failures raise concerns for Insur-
ers: Who bears the cost?
As wind projects get larger and more complex, can 
insurers always rely on manufacturers’ warranties to 
cover any problems?.

Read more

https://www.reinsurancene.ws/re-insurer-ratings-across-emea-showing-early-signs-of-stabilising-am-best
https://www.reinsurancene.ws/hannover-res-2023-net-income-improves-as-reinsurance-revenue-climbs-to-e24-5bn
https://www.reinsurancene.ws/saudi-re-signs-36m-in-reinsurance-contracts-with-probitas
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34518
https://www.guycarp.com/insights/2024/03/refocusing-the-lens-updated-look-cyber-model-divergence.html
https://www.insurancebusinessmag.com/asia/news/reinsurance/partnership-forms-to-address-reinsurers-marine-visibility-challenges-481941.aspx
https://www.ajg.com/gallagherre/news-and-insights/2024/march/wind-turbine-failures-raise-concerns
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Regulation News

Algeria
Draft insurance law focuses on product diversification, takaful and digital-
isation
The preliminary draft law on insurance, which is currently being finalised, will 
make it possible to further diversify insurance products and systems, with an 
emphasis on financial inclusion, in particular via takaful, management of new 
risks, while giving a large place to digitalisation, the secretary-general of the Na-
tional Insurance Council (CNA), Mr Abdelhakim Benbouabdellah, has affirmed.

Read more

UAE
UAE to implement mandatory health insurance for private sector em-
ployees by 2025
A mandatory health insurance scheme will cover private sector employees and 
domestic workers starting next year.
The UAE Cabinet approved the scheme for private sector employees and domes-
tic workers who do not have existing coverage.

Read more

https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/87591/type/MiddleEast/Algeria-Draft-insurance-law-focuses-on-product-diversification-takaful-and-digitalisation
https://www.bolnews.com/international/2024/03/uae-to-implement-mandatory-health-insurance-for-private-sector-employees-by-2025/#google_vignette
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Rating News
Nippon Life Group ‘A+’ Ratings Af-
firmed Following Revised Capital 
Model Criteria; Outlook Remains 
Stable: S&P
S&P Global Ratings affirmed its ‘A+’ long-term issuer 
credit and financial strength ratings on Nippon Life 
group’s core operating companies (Nippon Life Insur-
ance Co. and Nippon Wealth Life Insurance Co. Ltd.). 
The outlooks remain stable.

The stable outlooks on S&P ratings on Nippon Life 
group’s core operating companies reflect S&P long-
term sovereign rating on Japan. Read more

AM Best Affirms Credit Ratings of 
Sun Hung Kai Properties Insurance 
Limited
AM Best has affirmed the Financial Strength Rating 
of A (Excellent) and the Long-Term Issuer Credit Rat-
ing of ”a” (Excellent) of Sun Hung Kai Properties In-
surance Limited (SHKPI) (Hong Kong). The outlook of 
these Credit Ratings (ratings) is stable.

The ratings reflect SHKPI’s balance sheet strength, 
which AM Best assesses as very strong, as well as its 
strong operating performance, neutral business pro-
file and appropriate enterprise risk management.

Read more

AM Best Affirms Credit Ratings of 
Ping An Property & Casualty Insur-
ance Company of China, Ltd.
AM Best has affirmed the Financial Strength Rating of 
A (Excellent) and the Long-Term Issuer Credit Rating 
of ”a+” (Excellent) of Ping An Property & Casualty In-
surance Company of China, Ltd. (Ping An P&C) (China). 
The outlook of these Credit Ratings (ratings) is stable.

The ratings reflect Ping An P&C’s balance sheet 
strength, which AM Best assesses as very strong, as 
well as its strong operating performance, favourable 
business profile and appropriate enterprise risk man-
agement. Read more

AM Best Affirms Credit Ratings of 
China Taiping Insurance (Macau) 
Company Limited
AM Best has affirmed the Financial Strength Rating of 
A (Excellent) and the Long-Term Issuer Credit Rating 
of ”a” (Excellent) of China Taiping Insurance (Macau) 
Company Limited (CTIM) (Macau). The outlook of 
these Credit Ratings (ratings) is stable.

The ratings reflect CTIM’s balance sheet strength, 
which AM Best assesses as very strong, as well as its 
strong operating performance, neutral business pro-
file and appropriate enterprise risk management.

Read more

Fitch Rates SINOSURE’s ‘A+’ IFS Rat-
ing; Outlook Stable
Fitch Ratings has affirmed China Export & Credit In-
surance Corporation’s (SINOSURE) Insurer Financial 
Strength (IFS) Rating at ‘A+’ (Strong). The Outlook is 
Stable.

The rating affirmation reflects SINOSURE’s policy-ori-
ented role in supporting China’s export activities and 
its ownership linkage with the Ministry of Finance and 
Central Huijin Investment Ltd. Read more

https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3140303
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34523
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34509
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=34522
https://www.fitchratings.com/research/insurance/fitch-affirms-sinosure-a-ifs-rating-outlook-stable-18-03-2024
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Rating News

Fitch Upgrades Turk P&I’s IFS Rating 
to ‘B+’; Outlook Positive
Fitch Ratings has upgraded Turk P ve I Sigorta A.S.’s 
(Turk P&I) Insurer Financial Strength (IFS) Rating to 
‘B+’ from ‘B’. The Outlook is Positive.

The IFS Rating reflects Turk P&I’s ‘Moderate’ company 
profile compared with other Turkish insurers’, invest-
ment risks skewed towards the Turkish banking sec-
tor, and exposure to the Turkish economy, in line with 
the rest of the market. Read more

Fitch Upgrades Anadolu Sigorta’s IFS 
Rating to ‘BB-’; Outlook Positive
Fitch Ratings has upgraded Anadolu Anonim Turk 
Sigorta Sirketi’s (Anadolu Sigorta) Insurer Financial 
Strength (IFS) Rating to ‘BB-’ from ‘B+’. The Outlook 
is Positive.

The rating reflects Anadolu Sigorta’s ‘Most Favourable’ 
business profile in Turkiye relative to other insurers’, 
high asset risk driven by its substantial exposure to 
Turkish assets, as well as adequate capitalisation and 
profitability.

Read more

https://www.fitchratings.com/research/insurance/fitch-upgrades-turk-p-i-ifs-rating-to-b-outlook-positive-19-03-2024
https://www.fitchratings.com/research/insurance/fitch-upgrades-anadolu-sigorta-ifs-rating-to-bb-outlook-positive-19-03-2024


FAIR Newsletter 21-March 2024

FAIRFederation of Afro-Asian
Insurers & Reinsurers

Movement News

African Risk Capacity
Appointment of two Non-Executive Directors
Susan Kasinga and Helen Amarquaye are joining the 
Board of Directors of African Risk Capacity (ARC) as 
Non-Executive Directors.

Read more

Saudi Re
Saudi Reinsurance Co. Announces Board Member 
Resignation
The Saudi Reinsurance Company (Saudi Re) disclosed 
on Sunday that its Board of Directors has approved (via 
circulation) the resignation of Mr. Fahad Abdulrahman 
Al-Hesni, an executive member, from his board posi-
tion, citing personal reasons. His resignation will take 
effect on March 31, 2024.

Read more

Gallagher Re
Appoints Head of Asia Pacific Cyber
Global reinsurance broker Gallagher Re has announced 
the promotion of Sie Liang Lau to the role of Head of 
Asia Pacific Cyber.

Read more
Sompo
Appoints CUO for its Global Markets
Sompo appointed Richard ”Rick” Allen as its chief un-
derwriting officer (CUO) for its Global Markets Com-
mercial P&C insurance business.

Read more

Lockton
Strengthens Business Growth in India with New 
Additions to Leadership Team
Lockton announced the appointment of Mukul Bhatia, 
Irfan Shirwani, and Prasanna Hunur, who play integral 
roles in establishing Lockton as the industry’s interna-
tional broker in the Indian market. These key additions 
will support Dr. Sandeep Dadia, Chief Executive Officer 
of Lockton in India, in driving business growth and de-
livering exceptional client service.

Read more

Swiss Re
Veteran Amitabha Ray appointed as CEO of India 
Branch
Swiss Re, the global reinsurance firm, has appointed 
Amitabha Ray as the Chief Executive Officer (CEO) of 
the Swiss Re India Branch, effective April 1st, 2024, 
subject to regulatory approvals.

Read more

https://www.atlas-mag.net/en/category/regions-geographiques/afrique/african-risk-capacity-appointment-of-two-non-executive-directors
https://en.maaal.com/archives/202403/saudi-reinsurance-co-announces-board-member-resignation
https://reinasia.com/gallagher-re-promotes-sie-liang-lau-to-head-of-asia-pacific-cyber
https://asiainsurancepost.com/archives/50585
https://global.lockton.com/apac/en/news-insights/lockton-strengthens-business-growth-in-india-with-new-additions-to
https://www.reinsurancene.ws/swiss-re-veteran-amitabha-ray-appointed-as-ceo-of-india-branch
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ن أخبار التأم�ي

الأردن
الســيارات  أســعار  انخفــاض  ة بســبب  مــن خســائر كبــ�ي تحذيــرات 

الكهربائيــة
ي 

ن �ن ة عــلى قطعــات التمويــل والتأمــ�ي اء ماليــون مــن مخاطــر كبــ�ي حــذر خــ�ب
القــروض الممنوحــة لتمويــل الســيارات الكهربائيــة الصينيــة المســتوردة 

. ن مــن تجــار المنطقــة الحــرة، وعقــود التأمــ�ي
للمزيد

الجزائر
ن yalidine و GAM للتأمينات اتيجية ب�ي اكة اس�ت التوقيع على �ش
YALI- ن مجمــع  اتيجية بــ�ي اكــة اســ�ت ــق الاتفاقيــة الأولى حــول �ش

ّ
”وتتعل

كــة ”GAM” للتأمينــات. DINE” و�ش

اتيجية، ســتغطي كل  اكــة الاســ�ت وأوضــح ذات المصــدر، أن اتفاقيــة الرش
.”YALIDINE” فــروع وطاقــم عمــال مجمــع

ي تحمــل  كــة E-Logistique الــ�ت أمــا الاتفاقيــة الثانيــة فتخــص تحديــدا �ش
ن  بــ�ي وســتوقع   ،”YALIDINE” فــروع  أحــد  SPEEDMAIL، وهي  اســم 

.”GAM” كــة المديــر العــام لـــ ”Elogistic” ونائــب رئيــس �ش
للمزيد

تونس
ن يحقــق رقــم معامــلات بأكــ�ث مــن 3389 مليــون دينــار  قطــاع التامــ�ي

ســنة 2023
مــا   ،2023 ســنة  خــلال  تونــس  ي 

�ن ن  التامــ�ي قطــاع  معامــلات  رقــم  بلــغ 
ي ســنة 2022، 

قيمتــه 3389,3 مليــون دينــار (م د) مقابــل 3185 م د �ن
بالمائــة. بتطــور بنســبة 4,6 

للمزيد

الجزائر
ي للتقاعــد يســمح  انتســاب الجاليــة الوطنيــة بالخــارج للنظــام الوطــ�ن

لهــا الاســتفادة مــن عــدة امتيــازات
للنظــام  الارادي  ”الانتســاب  أن  للتقاعــد  ي  الوطــ�ن الصنــدوق  أوضــح  
الذيــن  بالخــارج  المقيمــة  الوطنيــة  الجاليــة  لأفــراد  للتقاعــد  ي  الوطــ�ن
, يســمح بالحصــول عــلى  ي اب الوطــ�ن يمارســون نشــاطا مهنيــا خــارج الــ�ت
مــن  حقوقهــم  وذوي  ن  المعنيــ�ي واســتفادة  التقاعــد  منحــة  أو  معــاش 

الأمومــة”. وعطلــة  الأدويــة  كتعويــض  الاجتماعيــة  التغطيــة 
للمزيد

السعودية
”الإعادة السعودية”: تكليف أحمد الج�ب بمهام الرئيس التنفيذي

عــن  الســعودية”  ”الإعــادة  ن  التأمــ�ي لإعــادة  الســعودية  كــة  الرش أعلنــت 
ــخ الموافــق  15 مــارس  ـ ـ ـ كــة بالتمريــر بتاريـ صــدور قــرار مجلــس إدارة الرش
ــخ 21 مــارس  ـ ـ ـ ن بتاريـ الجــاري والحصــول عــلى عــدم ممانعــة هيئــة التأمــ�ي
كــة  الجــاري، بتكليــف أحمــد بــن عــلىي الجــ�ب بمهــام الرئيــس التنفيــذي للرش

ابتــداءً مــن مطلــع أبريــل 2024.
للمزيد

مصر
لتأمينــات  كــة  �ش أكــ�ب  ي 

�ن حصــة  عــلى  للاســتحواذ  ي 
إمــارا�ت عــرض 

مــر ي 
�ن الحيــاة 

 (AWP) ي قــال مســؤول بالحكومــة المريــة لوكالــة أنبــاء العالــم العــر�ب
ن إن صندوق مر الســيادي تل�ت عرضا إماراتيا للاســتحواذ  اليوم الاثن�ي
كــة مــر لتأمينــات الحيــاة، وذلــك  عــلى حصــة 20 إلى 40 بالمئــة مــن �ش

ي إطــار خطــة الحكومــة للتخــارج مــن عــدة أصــول.
�ن

للمزيد

مصر
ي مر

ة بفرعها �ن ات كب�ي ويليس تاورز واتسون تجري تغي�ي
وك العضــو المنتــدب الســابق  ن حامــد مــ�ب ات تعيــ�ي شــملت تلــك التغيــ�ي
ي 

ن الاختيــاري �ن ي مــر رئيســا إقليميــا لإعــادة التأمــ�ي
لفــرع المجموعــة �ن

. »CEEMEA« ق الأوســط وأفريقيــا ق ووســط أوروبــا والــرش منطقــة �ش
للمزيد

المغرب
ن  وع مرســوم يهــم نظــام التأمــ�ي مجلــس الحكومــة يصــادق عــلى مــرش

الإجبــاري الأســاسي عــن المــرض
مرســوم  وع  مــرش عــلى  الخميــس،  اليــوم  الحكومــة،  مجلــس  صــادق 
ن الإجبــاري الأســاسي عــن المــرض ونظــام للمعاشــات  يهــم نظــام التأمــ�ي
ن والأشــخاص غ�ي الأجراء  ن والعمال المســتقل�ي ن بفئات المهني�ي الخاص�ي
الذين يزاولون نشاطا خاصا، قدمه وزير الصحة والحماية الاجتماعية.
للمزيد

https://www.ammonnews.net/article/837913
https://akhbarelwatane.dz/%d8%a7%d9%84%d8%aa%d9%88%d9%82%d9%8a%d8%b9-%d8%b9%d9%84%d9%89-%d8%b4%d8%b1%d8%a7%d9%83%d8%a9-%d8%a7%d8%b3%d8%aa%d8%b1%d8%a7%d8%aa%d9%8a%d8%ac%d9%8a%d8%a9-%d8%a8%d9%8a%d9%86-yalidine-%d9%88-gam-%d9%84
https://www.babnet.net/cadredetail-284360.asp
https://www.aps.dz/ar/societe/159321-2024-03-21-12-53-42
https://www.alarabiya.net/aswaq/companies/2024/03/21/-%D8%A7%D9%84%D8%A7%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D9%83%D9%84%D9%8A%D9%81-%D8%A3%D8%AD%D9%85%D8%AF-%D8%A7%D9%84%D8%AC%D8%A8%D8%B1-%D8%A8%D9%85%D9%87%D8%A7%D9%85-%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D8%AA%D9%86%D9%81%D9%8A%D8%B0%D9%8A-%D8%B9%D8%AA%D8%A8%D8%A7%D8%B1%D8%A7-%D9%85%D9%86-%D9%85%D8%B7%D9%84%D8%B9-%D8%A3%D8%A8%D8%B1%D9%8A%D9%84-
https://awp.net/stories/mswwl-l-awp-erd-imaraty-llasthwadh-ela-hst-fy-akbr-shrkt-ltamynat-alhyat-fy-msr
https://almalnews.com/%d9%88%d9%8a%d9%84%d9%8a%d8%b3-%d8%aa%d8%a7%d9%88%d8%b1%d8%b2-%d9%88%d8%a7%d8%aa%d8%b3%d9%88%d9%86-%d8%aa%d8%ac%d8%b1%d9%8a-%d8%aa%d8%ba%d9%8a%d9%8a%d8%b1%d8%a7%d8%aa-%d9%83%d8%a8%d9%8a%d8%b1%d8%a9
https://www.mapnews.ma/ar/actualites/%D8%B3%D9%8A%D8%A7%D8%B3%D8%A9/%D9%85%D8%AC%D9%84%D8%B3-%D8%A7%D9%84%D8%AD%D9%83%D9%88%D9%85%D8%A9-%D9%8A%D8%B5%D8%A7%D8%AF%D9%82-%D8%B9%D9%84%D9%89-%D9%85%D8%B4%D8%B1%D9%88%D8%B9-%D9%85%D8%B1%D8%B3%D9%88%D9%85-%D9%8A%D9%87%D9%85-%D9%86%D8%B8%D8%A7%D9%85-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%A5%D8%AC%D8%A8%D8%A7%D8%B1%D9%8A-%D8%A7%D9%84%D8%A3%D8%B3%D8%A7%D8%B3%D9%8A-%D8%B9%D9%86-%D8%A7%D9%84%D9%85%D8%B1%D8%B6

